8. Xascpant

2021 2022 2023 2024 2025

BOANT CEKTOP

HspnscaH AHB (Tapbym Terpereep) 43,555 53,852 70,442 79,956 89,937

boaut AAHB ecent - yiinasapaan (xysmap) 1.6 5.0 7.4 4.9 6.8

boaut AAHB ecent - sucuiiH awmrnant (xysmap) 1.6 5.0 7.2 51 6.9
[oTo0s4 3p3ATUIH OPONLOO (HIPK XyBMap) 17.6 1.4 5.4 21.2 18
bapaa, yMAuUmMAmsHMiA 3KCNOPTLIH OPOALIOO (H3MK XyBKap) -7.5 13.9 18.0 0.5 4.0
bapaa, yMnunMnrasHui MMNOpPTbIH OPOALIOO (H3MK XyBKap) -8.5 -20.3 -16.2 -16.6 -11

boawt AHB-nin ecenT a3x oponyoo (H3rK XxyBuap)

SLCUIH X3p3rN33 -2.3 6.5 7.0 1.5 53
OPXUIH X3P3MN133 -4.0 5.1 6.3 8.7 6.6
TepwiiH GairyynnarsiH xapari33 1.7 1.4 0.7 2.8 -1.3

XOPSHMMIAH HUMIT XypUMTAan 19.9 49 -1.6 9.7 -3.6

LIsB3p akcnopt -16.0 -6.4 1.8 -16.1 51

YHUWH Y3YYNDATYY/A

WHdaaw (XYW-niiH ecenT, xyrauaaHbl 3L3CT, XyBuap) 13.8 13.2 7.9 9 7.5

33CUIAH YHI* ($/TOHH) 9,315 8,815 8,479 9,145 9,947

ANTHbI YH* ($/TPOIA. yHL) 3,008 3,490 2,647 2,389 3,346

OHB nednatop (xysuap) 4.4 7.7 21.8 8.2 4.4

(Tapbym Terpereep)

H3MAC3H TOCBUMH Y3YYAINTYY/

HWIAT opnoro ba TycnamxuiiH ayH 14,306 18,522 24,387 31,457 32,646
T3HUBIPXKYY/ICIH OPAOro Ha TyCNamMxUiAH AyH 12, 17127 23,295 29,671 30,058
HwiAT 3apnara 6a L3B3pP 3331MMH AVH 15,630 18,160 22,509 30,591 31,289
HWAT T3HLRA -1,324 362 1,878 1,641 1,357
HWAT YHAC3H T3HU3A -488 1,160 3,028 2,877 2,914
T3HUB3PXYYNCIH T3HLPA -2,919 -1,033 786 -920 -1,232
3M-bIH HUAT ep (H3pA3CaH, AHbB-a 3313x xyBrap) 62.6 61 45 42.2 394
3M-bIH HUIAT Bp (H3PN3C3H, T3POYM Terperesp) 26,918 31,965 30,774 33,430 35,420

MEHIeHUIN CEKTOP

M2 MeHreHuii ecenTt (xysmap) 13.8 6.5 24.2 15.5 10.6
HeeL, MeHreruin ecent (xyBuap) 6.5 399 7.4 519 395
MOHreHUM 3PMPATUNH Xyp4, (HIPKI3P) 1.6 1.8 19 19 19
MeHreHuM YPXyYA3TY (HIPK33pP) 5.8 4.4 5.1 3.9 3.1
33311iAH ecenT** (xyBsumap) 18.5 7.5 22.8 31.0 20.0

(caa am.L0nN1apoop)

TONIBOPUPH T3HLIN

TenbepuiiH T3HU =222 =727 1,457 622 1,034
Ypcran faHcHbl T3HU3A -2,108 -2,304 121 -2,485 -2,191
BYH 4,366 3,400 4,922 5,510 7,005

capblH 6apaa, YANUYMAMIHMA UMNOPTBIH XYP31L33 57 34 4.4 4.0 53

[asaal BaANKOTbIH XaHLW

BantotbiH xaHwWw USD/MNT (ayHaxaap) 2,849 3,140 3,466 3,390 3,546
BantotbiH xaHWw USD/MNT (xyraLaaHbl 3LC33p) 2,849 3,445 3,411 3,420 3,557
H3pnacaH yinumnx 6y XaHWWiiH UHAEKC (ayHaxaap) 413 38.8 37.6 39.6 373
boanT yiAnunax 6y xaHWWIH HAEKC (AyHAXaap) 102.8 105.7 ma 120.2 126.3
*Bloomberg Terminal **noTekuiiH 333133p HatanraakcaH 6OHALIT OpyynCaH AyH
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BEOANT CEKTOPBIH Y3YYSNTYY/]

Hapnacan AHB (yinagapnanuviiH apraap)
Boamt AHB (ynABIpA3AWIAH apraap)

boaut AHB-nn ecent
Yyn yypxalH
Yyn yypxaliH 6yc
Xenee ax axym
Yyn yypxai
Bonoscpyynax ax yinassp
LlaxnnraaH synaaH
Bapwara
BeeHWin 6ON0H XUXUM3H XyAansaa
T33B3p 6a aryynaxolH yin axunnaraa
M>3433130, x0n600
Bycaa yiin axwunnaraa
LI>B3p TatBap
[Aednarop

[HB-wnit ecent a3x canbapyyzZblH OpOSLOO

Xenee ax axym

Yyn yypxaw

Bonoscpyynax ax ynnasap
LlaxvnraaH aynaa

bapunra

BeeHWin HONOH XUXUM3H XyAaniaa
T23B3p 6a aryynaxsiH yin axunnaraa
M3433131, Xon600

Bycan yin axwunnaraa

LI>B3p TarBap

Hapnacan AHB (3ucuii awmrnanTsiH apraap)
AHxaary opaoro

YHASCHWIA HUIT OpPAOro
Xoépaory opioro

YHASCHWIA HAMT 333MLWAWIAH OPAOTo

HwiAT aoToos apanT

YHA3CHWIA XaAranamx

XOPSHIMIAH HUIAT XypuMTaan

2021 2022
43,555 53,852
27,092 28,455

(ecent, xyBuap)

1.6 5.0
0.8 -15.3
1.8 8.2
-55 12.0
0.8 -15.3
-0.9 6.1
10.6 35
-22.8 8.2
58 101
-7.3 9.2
20.7 6.6
5.1 55
12.2 1.5
14.4 17.7

(H3PK XyBKMap)

-0.8 1.7
0.1 -2.1
-0.1 0.5
0.2 0.1
-0.9 0.2
0.6 11
-0.3 0.4
0.5 0.2
11 1.6
13 1.4

(T2pbym Terpereep)

44,703 54,878
(2,232) (1,615)
37,197 48,696

429 434
38,419 50,048
45,574 58,219
14,360 21,083
15,993 22,796

2023

70,442
30,567

74
23.4
5.4
-8.9
23.4
51
5.2
3.1
6.8
39.6
17.0
6.8
6.6
21.8

-13
2.6
0.4
0.1
0.1
0.8
1.8
0.5
1.7
0.8

71,202
(2,233)
62,716
398
64,097
64,404
31,730
23,880

2024

80,663
32,133

51
10.8
4.3
-28.7
10.8
-4.2
5.0
14.0
1.9
16.4
17.4
9.7
14.7
8.9

-3.6
1.4
-0.3
0.1
0.4
1.4
1.0
0.5
2.5
1.8

80,208
(2,671)
71,614

421
73,039
81,027

32,382

28,672

2025

89,937
34,332

6.8
6.8
6.3
332
10.6
10.0
10.2
15.9
-4.6
48
7.2
3.9
03
4.4

2.9
1.4
0.7
0.2
0.5

0.3
0.2

11
0.0

92,588
(3,555)
79,845

312
81,105
87,704
34,261

28,252
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H3r4C3H TOCBUMH Y3YYJISATYY/

2021 2022 2023 2024 2025
(Tapbym Terpereep)

HWUMT OP/IOTO BA TYCNAMXUINH AYH 14,306 18,522 24,387 31,457 32,646
Vp334yiiH eB caH 967 0 416 841 1,572
TorrBOPXYyNanTbIH CaH 628 1,395 676 444 562

T3HLUB3PXYYJIC3H OPJ/IOTO BA TYCJIAMXWAH AYH 12,711 17,127 23,295 29,671 30,058
TaTBapbiH OpJOro 11,300 15,459 21,484 27,417 27,086

OpnorblH anbaH TaTBap 3,326 3,827 5,703 8,971 8,539
HUArMWIAH faatransiH opaoro 2,286 3,038 3,951 4,732 5,624
XepeHmiiH anbaH TaTeap 201 238 395 459 608
HamaracsH epTruidH anbaH TatBap 2,838 3,946 4,777 5,867 6,224
OHurolt anbar TarBap 827 848 790 1,107 955
Tycrain 30prynantblH OPAOro 17 19 22 26 25
FaanuiiH anbaH TatBap 939 1,256 1,465 1,792 1,849
Bycaa TatBap,Tenbep, xypaamx 866 2,288 4,382 4,463 3,261
TaTBapblH 6yc opaoro 1,412 1,668 1,811 2,253 2,972
HuiATASr TaTBapbIH ByC OpAoro 1,250 1,364 1,452 1,779 2,622
XOpBeHMMIAH opaoro 2 4 8 6 10
TycnamxwuiiH opnaoro 160 300 351 469 339

HWUIAT 3APJIATA BA LU3B3P 333JIMAH AYH 15,630 18,160 22,509 30,591 31,289

Ypcran 3apnara 12,804 14,229 17,091 22,177 24,186
LanwH, xenc 2,532 1,666 2,327 5,368 6,223
Bapaa, yrinunnrasHui bycas 3apaan 2,170 2,140 2,758 4,188 1,033
Tataac 454 537 580 955 799
Ypcran Wumkyynar 6,813 9,088 10,276 10,429 1,762
333NIAH YINUMNTIIHUM Tenbep 836 798 1,150 1,236 1,557

lapnaan, 681 694 1,054 1,187 1,197
[otoon 155 104 95.5 49 360

XoepeHruiiH 3apaan 6a LdB3pP 3391 2,826 3,930 5,418 8,414 7,103
XepeHrmiiH 3apaan 2,982 3,803 5,188 7,97 7,090
Jprax TeNeraex Lsesp 3331 -156 127 229 444 12

HUAT T3HL3A -1,324 362 1,878 1,641 1,357

YHACSH TaHU3A -488 1,160 3,028 2,877 2,914

TIHUBSPXYY/ICIH TaHU3N -2,919 -1,033 786 -920 1,232

ANAATANBIT CAHXYYXYYN3X 3X YYCBOP 2,919 1,033 -786 -920 -1,232

Fanaas 487 583 1,041 258 493
3-bIH 6OHO* -176 -521 97 -899 373
3-bIH 33271% 663 1,104 944 1,157 120

[otoon 2,432 -1,659 -1,827 662 739
Xapunyax 60/10H xadaanamxuliH OaHCHbI Y383p eepyaenm 1,919 -1,276 -1,028 -11 251
3 -6iH 6oHO™* -216 378 -801 672 483
3l -6IH 3221* 0 0 0 0 0
OMY Xy8b4Yaa 0.75 2.05 2.55 113 4.36
Vp330yiH e caHauliH WUmKyyns2 0 0 0 0 0
ToemeopxyynanmeiH caHeuliH XypumMmaazocaH Y0320/ 729 752 0 0 0
bycao 0 0 0 0 0

*Li3B3p AVH

88



TONBEOPUNH TIHUAMMH Y3YYINTYYA

[. YPCTANT AAHC
bapaa
Skcnopt ©.0.b (kpeaumr)
Vimnopt ©.0.6 (aebwur)
Yinunnras
Kpeant
Oebut
AHXAar4y opsoro
Kpeaut
Oebut
XOépLory opaoro
Il. X6POHIMWH AAHC
Kpeant
[Nebut
. CAHXYYTUMH AAHC: (33324yYN3r+/3330031-)
LLyya xepeHre opyyaant (L383p)
BarupiH xepeHre opyynant (U3B3p)
CaHxXyyrMiiH YYCM31 X3P3rcayya (L3B3p)
bycaa xepeHre opyynant (LU3B3p)
YyH33C: B3n3H MeHre Ha xapunuax
333
XyAannaaHbl 3331
IV. Anpaa 6onoH opxurayynra

TenbeputiH maHyautH Hudm OyH

V. Heel, xepeHre
BYH
OYBC-m1inH 3331
Tycram caHxyyxunT

HaM3nT y3yynantyya:

HapnscaH AHbB (cas am.ponnapoop)

lafaas BantoTbiH anbaH Heel, (cad aM.40nn1apaap)
lafaas BantoTbiH anbaH HeeL, (CapbliH MMMOPTOOP)
BantotbiH xaHW MNT/USD (ayHaxaap)

BantotbiH xaHw MNT/USD (xyrauaaHsl 3LC33p)

2021

2022

(cas am.A0NNapoOP)

-2,108
1,370
8,136
6,766

-1,675

814
2,490
-2,232
292
2,524
429
14
1ns5.7
1.7
1,982
2,060
-25

8

-60
-245
501
-413
-209

-222

=222
-225
-3.3
0.0

15,286
4,366
57
2,849
2,849

-2,304
1,233
9,854
8,622

-2,355

1,135
3,490
-1,615

344
1,959
434
154

165.9

mnrs

1,644
2,428

-445

N
-351
-298
-67
15
=222

=127

727
751
-23.7
0.0

17,124
3,400
34
3,140
3,445

2023

121
4,549
13,914
9,366
-2,592
1,587
4,179
-2,233
455
2,687
398
135
148.6
13.8
1,477
2,172
-818
2

121
-354
529
-54
-276

1,457

1,457
1,398
-59.1

0.0

20,325
4,922
44
3,466
3,41

2024

-2,485
3,081
14,750
11,668
-3,317
1,604
4,922
-2,671
559
3,230
421
17
183.3
12.0
3,330
2,727
1,105
13
-515
-1,075
630
-70
-393

622

622
540
-82.5
0.0

23,793
5,510
4.0
3,390
3,420

2025

-2,191
3,864
14,932
11,068
-2,855
2,011
4,866
-3,541
548
4,088
341
127
143

16
3,321
2,616
833

-121
-945
586
239
-223

1,034

1,034
974
-59.9
0.0

25,367
7,005
53
3,546
3,557
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MEHIEHW Y3YYATYY L,

2021 2022 2023 2024 2025
(T3pbym Terperesp)
lapaas u3B3p akTMB 3,806 2,492 8,959 8,704 8,700
JoTooa u3B3p akTuB 24,057 27,173 27,872 33,847 38,377
JoTooabiH B3P 3331 24,298 25,648 29,106 35,343 43,287
Bycaa u3B3p 3ynnc (247) 1,525 (1,233) (1,496) (4,911)
M2 MeHre 27,863 29,665 36,832 42,551 47,077
XaaranamxuiiH Gairyynnaraac rasyypx MOHre 847 831 906 978 999
Xapvnuax 6ON0H xaAranamx 27,016 28,834 35,926 41,573 46,078
(ecenTt, xysmap)
Xunuitn ecent
M2 meHre 13.8 6.5 24.2 15.5 10.6
[azaas L3B3P aKkTmB -34.6 -34.5 2595 -2.8 0.0
Jotoos LpBap aktms 28.9 13.0 2.6 214 134
JoTooAbIH LpB3P 3331 27.0 5.6 13.5 214 22.5
3l-aac aBax asnara -49.8 107.6 91.3 64.2 3.2
Bycan canbapaac aBax aBnara 19.2 9.9 19.8 27.0 19.3
YncblH 6airyynnaraac aBax aBnara 25.0 -5.0 -16.7 13.1 -7.8
XyBWIMH CEKTOPOOC aBax aB/iara 18.8 10.8 217 27.5 20.1
(H3PX XyBHap)
M2 MeHreHul ecenT 43X OpOALOO
M2 MeHre 13.8 6.5 24.2 15.5 10.6
lafaas L3B3p akTms -8.2 -4.7 218 -0.7 0.0
[otooz L3B3p aktme 22.0 1.2 2.4 16.2 10.6
HaM3AT y3yyaaaTyya:
MEHIreHWIA 3PMATUIH XYPL, 1.6 1.8 19 19 19
Hspnscan HB-unit ecent (xyBuap) 16.3 236 30.8 14.5 1.5
NHPnAL (XYWN-uiiH ecenT, xyrauaaHbl 3UC33p, XyBUap) 13.8 13.2 7.9 8.3 7.5
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