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1.1 OHB: Hnunyynant

2026.11 ynnpan

SOUNH 3acrMinH ecenT 2026 OHbl Xarac XWIMUNH 6ananaap 7.7 xyBbh, Xypna3. Yyn yypxarH can6apblH yUNAB3IPNSNMNAH
©CONTUNH 3PUYUM OHOSP X3B33P 6aMcaH Hb HUNT ©CONTUMUI FOMMAOH TITraB. TYYHUYNIH XO46e a)k axyWH canbapblH ecenTt

TOrTBOPTOM 6K HUNT ©CONTUNT O3MXKMK BalHa.

3OUNH 3ACTMNH ecenT 3OUUNH 3ACTUUNH ecenT YYN YYPXAU Xe0ee AXK AXYU
(60auT OHB-1i XypUMTIQrAcaH ecenT, XyBb) (can6apaap) (60auUT AHB-1 XypUMTAQr4CcaH ecenT, XyBb) (60auT [IHB-1i XyprUMTIQracaH ecenT, XyBb)
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X CypBaK: YHASCHMI CTATUCTUKMIH XOPOO X CypBaMK: YHASCHMI CTATUCTUKMIH XOPOO X CypBaMK: YHASCHMI CTATUCTUKMITH XOPOO X CypBAMK: YHASCHMI CTATUCTUKMITH XOPOO

BoanTt OHB 2026 OHbl 3XHWI XaracT 7.7
XyBuap ecnee.

AHxpard canbap: Xemee ax axyn 11.3
XyBUap T3/MK, ©COnTUMH 1.4 HIMK
XYBUWI, YN yypxan 29.2 XyBUap Tamx,
©CONTUINH 3.9 HaMK XyBUIT BypayynaB.

* 3OUMH 3aCrUMH ©CenTUMr ronnoH
Yyn yypxaw, TYyHWUr pgaracaH
T93BPUNH canbapbliH ecent 6onoH

Xe[ee ax axymH canbapbliH ecenT
O3MXKCaH 6on XydangaaHbl canbap

arlwm>K eCenTUinr caapyysnaa.

Yyn yypxanH can6ap 2026 OHbI
3XHUM xaracT 31.5 xyBmap ecnee.

YYHO Hyypc on6opnont 61 cag TOHH
6oMmK, eMHex oHooc 487 xyBuap,
33CUINH Bashkman ymnaeapnan 1.2 caa
TOHHA, XYPY, ©MHEX OHbl MOH YeTan

Xenee axk axyMH canbap 2026 OHbI
3XHUM xaracT 11.3 xyBumap ecnee.

XaBpblH capyynad 3apuM HyTraap
Lac, LWOPOOH LWyypratal XyMTaH
6aicHaap 6GOMKCOH TONMUNH TOO
Tonromn 18.9 caa 605K (Ten GOMKUAT

= Xoéppmory canbap /6onoscpyynax, = Bonoscpyynax, Gapwunra, xapbuyynaxag 20 xyBWap ©CCoOH Hb 98.8 XyBb) ©MHEX OHbl MeH yeac 1.8
Gapunra, LaxuaraaH, ycaH XxaHram/-biH LaxumnraaH, ycaH XaHramx, rOMMoH HeMeenes. cas Tonromroop 6yypcaH 6aiHa.
YANABIPNAN 4.1 XyBMAP ©COX 6CONTUIH M333131, XON6OOHbI  canbapbiH = XapuH anT on6OPOnT 4.5 TOHH 6O TYYHUN2H ©MHe Hb 6ypTraraoax

0.5 HaMK XyBUIT BYPOYYN3B.

YinuunrasHun canbap /xyaanpaaHaac
6ycapn YANYUATI3HUN canbapyyn
ecceH/ 3.8 xyBuap ecex, ecentuitH 1.8
XyBUIT BYPOYYII33.

LuaB3p
ecenTumnr

ByTa3raaxyyHuin
XyBUAp ©Ccex,
XyBWaP O3MXKMB.

TatBap 0.3
0.05 Hamk

YUNOBIPASA  HIMIIOdXK, ecentep,
3eprasp Heneennee.

= XYHCHWI  6GONOH XYHCHWI  Byc
OYT23rAaXYYHUI Xydanfaa 6yypcaH
Heneereep xydangaaHbl canbap
arwunTTan 6anHa.

OMHeX OHbl TyBWMWHA 6airaa 6on
raspbliH TOCHbl on6opnont 1.8 cas
G6appenb 6ok 7.3 xyBurap 6yypas.

6anraaryl xaB LWMHXUNH LUYAXUIN
OBUMH TapxaxX, ManblH XxannsapT
©BUHNN TapxanT H3M3racaH
Heneereep TOM ManblH 3yl Oyc
Xoporgosn 348 MaHraH Tonromng xyp4
OMHOX OHbl MeH yeac 160 MaHraap
ecceH HalHa.



1.2 AHB: 2panT

2026 oHbI 2 gyraap ynupan

SOUMNH 3aCrMMH ©CONTUINM 3P3NT Tanaac ragaag 3P3/T FoffIoH O3MKI3. OPXUNH XIPIMNII3HUN ©CONT caapy, XOPOHrMMH
XYPUMTNaN eCoNTUMNI Xa3raapnas.

OHB-UM ecenTt

(PKUMKH ©COeNTUIIH XyBb)

—MaTepuannar 3pranTuit XepeHre
E—L5B3p 3KCMOPT
—YH[1CH XOPOHIUIAH XyPUMTAan
—TOpUIH X3P3r33

OpXMitH xaparnas

NHB, BoanT ecent
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X CYPBAMK: YHASCHUIA CTATUCTUKMIIH XOPOO

2025 2026

SOWNH 3acTWUNH ©CenTWnUr ragjaag
3P30T  FOAMOH  O3MXMB.  HUAT
ecenTumH 13.0 HaMK XyBUUM L2B3IP
3KCNopT, 1.3 H3MK XYBUUT ©pPXUMNH
X3p3rna3 6ypayyncaH GanHa.

XapwH HUNT XOPOHIMNH
XyPUMTNanbiH ByypanT ecentuir 6.5
H3MK XyBUap ByypyyncaH 6aiHa.

TOPUNH BONTOH ©PXUINH
X3P3rJI33HUM 6CcoenT

(PKUNMEH ©CenTHIiH XyBb)

BpXUiiH Xaparnas
TepuitH xaparnas
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X CYPBANK: YHASCHUI CTATUCTUKMITH XOPOO

* TOepUNH X3parnss 60auT OYHra3p

©OMHOX OHbl MeH yeac 4.2 xyBuap,
OPXUIH x3p3rna3 0.5 xyBuMap Tyc TyC
ecnee.

XOPOHIUNH XYPUMT/AIbIH
OCOJIT (xumnurin ecentuiiy xyss)

S 5/10/10rMiiH BCOX YPIKAIT XOPOHTe
I O0yHbl BMUYNITH 6YTIIrAIXYYH
m— MaluyH TOHOT TEX88pem»
mm— bycap 6apunra 6aliryynamx
OpoH cyyLHbI 6apunra
YHACSH XBPBHTHIAH XypUMTAAA
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DX CypBANMK: YHASCHMIT CTATUCTUKMITH XOPOO

2024 2025

YHAC3H XepeHrunH xypumtnan 11.0
xyBhap Oyypaxad MalluH TOHor
TOXOOPOMKUNH XypPUMTNan ©MHex
OoHooc 1277 xyBuap 6yypcaH Hb
rONNOH Heneennee.

9KCIMOPT, UMIMOPTbIH ©CONT

(PKWUNNVIH ©CONTUIH XyBb)
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Bapaa, yinuunrasHuii skcnopt
Bapaa, YAn4uarasHuii umnopt

44.1

12.6
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3 CYPBAMK: YHASCHUIA CTATUCTUKMITH XOPOO

2022

Bapaa, YWNUUAr33HW  3KCMopT
OMHOX OHOOC 44.1 XyBMap ©cex,
©CONTUNH  3PYUM  HIMIMACIHIIP

LU2B3p 3KCMOPTOL 3epar Henee

V3YymK 6anHa.




1.3 AXK YWU1OB3IP

2026.09

AXK YMNOB3PUINH canbapblH HUAT YnaBapnan 2026 oHbl 9 Ayrasp capg 54.6 xyBuap eceB. Yy yypxanH canbéapT Hyypc, 33C,
ONGOPNONTbIH BUET XaMXK33 eHAeP X3B33p 6aMraa Hb rofiyioH Heneennee.

HWUAT YMNOB3PN3

(T3p6ym Terper)

2025.09 ®2026.09
47,760

6926

I

Vynyypxait Bonoscpyynax LlaxunraaH  Yc xaHramk

35X CypBAMK: YHAICHMI CTATUCTUKMIH XOPOO

= AX YWNAB3IPUINH can6apbiH
ymnasapnan 2026 oHbl 9 oyrasp capn
57.0 wx Hasn Terper GoMmK, eMHex
OHbl MeH yeac 54.6 xyBuap ecnee.

* Hyypc, MeTannblH xyAsp on6opront

ecceHeep canbapbiH yWUNOB3PNAN
HIPM3C3H  AyHrM3p 658  XxyBMap
ecnee.

= CyyH O6YTa3rasxyyHu ynnaBspnian
©CCOHOOP XYHCHUN BYTI3rAaXyYHUM
VANOABIPMA3M  HIMIMAK, XUMUWH
6o0mcC 60m10H XUMUINH
6YTI3rOdXYYHUN YIMNOBIPNS ©CCOH
Heneereep 6Gonoscpyynax can6ap
(H3pNacaH AyHraap) 16 xyBb ©cnese.

HYYPC OJIBOP/1ONTT

(casi TOHH)
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3X CYPBAMK: YHASCHUI CTATUCTUKMIH XOPOO

AX YUNOBIPUNH canbapblH HUAT
YMNABaPAanninH 80 opunM XyBUNM*
Yyn yypxanH can6ap, TyyHUn 0oTop
40  OpYMM  XYBUMI  HYYPCHWUM
on6opnonT 333143r.

HyypcHuin on6opnont 2026 oHbl 9
ayrasp capn 94.4 cas TOHH GO,
©MHOX OHOOC 43.5 XyBMap ecrnee.

*2025 okb! 6arianaap

YY1 YYPXAWH OJIBOPIONT
(ronnox 6yTs3rasxyyH33p)
OMHex
OHOOC
eepunent:
33cuiH 6askman 1,807 MSH.TOHH 19.3%
2,638 MsIH. e 49

Fa3pbiH TOC 6appens 6.4%
Ant 7.9 TOHH -9.4%

TeMpPWUIH Xya3ap 6.4 Ccasi.TOHH -21%

35X CypBAMK: YHAICHMI CTATUCTUKMIH XOPOO

= 2026 OHbl 9 [Oyra3p caph 33CUMH
GasyKkManblH ymMnaBapnan 193
XyBUap ecexx 1.8 caa TOHHA, XYp3B.

= TeMpPWUINH XyO3p 6.4 casd TOHH 60K
21 xyBuap arwcaH 601 TeMpUiiH
XyOpUMH GaskMan 3.4 caa TOHHLA
xypu 15.2 xyBrap ecceH GanHa.

= ANT OnNGOPNONT ©MHeX OHbl MeH
YEWUNH YWNOBIPAAUMH  TYBLUHI3C
9.4 xyBMap Oyyp4d 7.9 MsaHraH TOHH
6onos.

= XapUWH raspbiH Toc onbopnont 6.4
XyBWap 6yypnaa.

YWNOB3PN3MNMUAH YHUNH
WHOEKC (2024=100)

2024

2025 e 2026
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3X CypPBAMK: YHASCHMI CTATUCTUKMIH XOPOO

* YWUNAB3PM3MYUMH  YHUNH  WHAOEKC
2026 oHbl 9 Oyrasp capn ©MHOeX OHbl
MeH yeac 30.4 xyBuap ecceH 6alHa.

YH3 ecceH:

= XUMU, XUMWUNH TOPIUNH BYTI3r4dXYYHUM
YUNABIPNaN 62.4 XyBUap;

* Llaac 6onoH uaacaH
yhnaBapnan 56.8 xysuap;

BYTI3rOdXYYHUIM

= [a3pblH TOC, 6anranuninH xui onopnont 52.1
XyBUap;

= HynyyH,
XyBUap;

XYP3H Hyypc onb6opnont 419

= MeTannbiH Xyasp onéopnont 39.4 xysuap;



1.4 BOJTIOBCPYYJ1AX CAJTBAP 2026.09 cap

BonoBcpyynax canéapblH HUWT ynunaBapnan 2026 oHbl 9 Oyrasp capg 6oauT OyHrasp 1.2 xyBuap 6yypaB. YyHO Max
60M0BCpyynax YUNOBIPM3MA, FypPUiblH YMNAB3PA3A, YHAQAHbl YUNAB3PN3N 60/0H KOKC 60M0H raspblH TYYXMA TOCHbI
60M0BCpyyncaH 6yTa3rasxyyH ymnaBapnian 6yypcaH Hb FOMIOH HemeenceH 6avHa.

CAMHACAH HOOJYYP

(TOHH)

rypPun

(MSIH. TOHH)

YHOAA

(MSIH. TOHH)

IMAX

(MSIH. TOHH)

60

50

40

30

20
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35X CypBAMK: YHAICHMI CTATUCTUKMIH XOPOO

BonoscpyyncaH ManbliH Max 2026
OHbl 9 Aayraap capg 26.1 MsaHrad
TOHH 60/, 6MHEX OHbl MeH yeac
27.9 xyBuap byypnaa.

BonoscpyyncaH MaxHbl 6uer
XaM¥33 OyypcHaap 6onoBcpyyrnax
canbapblH  8-10  op4YnM  XyBUMT
6ypayyngar Max — 6onoscpyynax,
KOHCEPBMOX YW  aunnaraaHbl
60,EI,V|T VW‘I,ELBSpJ‘ISJ‘I (2024 oHbl cyypbTamn
YANAB3PNIMYUIAH YHUIH MHOEKC33p
3aceapnacaH fyH) ©MHeX OHooc 255
XyBuap 6yypnaa.

1 2 3 4 5 6 7 8 9 10 1 12

9 CyPBAMK: YHAICHMUI CTATUCTUKMIIH XOPOO

FypunbiH YMNABIPNINNNH 6uet
X3MX33 2026 oHbl 9 Ayrasp cappg 122.1
MSAHraH TOHH 60K, ©MHOX OHbl MeH
yeac 2.0 xyBMap ecceH 6ariHa.

YMNOB3PNINUNNH 6uet
X3IMXK33 ©ecceH 4  6onoscpyynax
can6apblH 5-7 opyMM XyBUAT
6ypayynoar rypun 60n0oH  uapayyn,
uapayynnar GYTI3rASXYYHUM
YMNAB3PN3N 60AUT AYHIE3P (2024 oHbl
cyypbTa  YANAB3PNIMYNIAH  YHUIH  UHOEKC33p
3aceapnacaH ayH) ©MHOX OHbl MOH yeac 7.5
xyBuhap 6yypaan 6anHa.

FypwunibiH

1 2 3 4 5 6 7 8 9

0 N 12

DX CypBANMK: YHASCHMI CTATUCTUKMITH XOPOO

Cortyypyynax 60noH cortyypyynax
6yc yHOaa yWnaoBapnaNunH 6Guet
XaM»a3 2026 OHbl 9 Oyrasp capg
4117 MSIHraH TOHH 601K, BMHOX OHblI
MEH yeac 4 xyBuap byypnaa.

YnaBapnanmimH 6uet XIMIKID
OyypcHaap 6onoBcpyynax canbéapbiH
20-25 opuynM  XyBUNr 6ypayyngar
yHOaaHbl  60AUT VMNOBIPNAN (2024
OHbl cyypbTal  YANABIPNSMUUNH  YHUINH
MHOEKCI3p 3acBapnacaH OyH) ©MHOX OHbl
MeH yeac 2.9 xyBuap OyypcaH 6aitHa.

3X CypPBAMK: YHASCHMI CTATUCTUKMIH XOPOO

CaMHacaH HOONyypblH yMnas3pnan
2026 oHbl 9 ayrasp capA 2,615 ToHH
60/K, ©MHOX OHbl MeH yeac 19
XyBWap ecnee.

HoonyypblH YUNAB3PN2NUNH 6ueT
XaMXK33 ecceHeep 6onoBcpyynax
canbapblH  3-5  OpYMM  XYBWMT
Oypaoyynoar 33pax, Hax3X, OaaByyH
MaTepuan 631Trax 60auT
yMnaBapnan (2024 cyypbTam
YANOB3PNIrYUnH YHWUIAH UHOEKCI3P
3acBapnacaH ayH) ©MHOX OHbl MEH yeaC
12.9 xyBmap ecceH 6alHa.

OHbI



1.5 BOJTIOBCPYYJ1IAX CAJNTIBAP — BapunrbiH can6apblH opLblH YANAB3PN3 2026.09 cap

BapunrblH can6apblH YWUNOB3PN3IMMAH FONIOX OpL, 60O/0X LLeMeHT, BaKyM LOHX 60MOH xaanra, MeTann 63ng3u 6050oH
LYBUMIbIH YANOB3PA3/ HAM3rACcaH 6051 KaToOblH 33CUMH YMNABIPIaN 6yypcaH 6aHa.

I UEMEHT KATOAbIH 33C METAN 62,1434, LWYBUMAN BAKYM LIOHX, XAAJTTA
(MSIH. TOHH) (TOHH) (MSIH. TOHH) (MSIH. M.KB)
-------- 2024 ----=----2025 ——@—— 2026 ———————— ——— 2026

6,000

3,000

1 2 3 4 5 6 7 8 9 10 M 12 1 2 3 4 5 6 7 8 9 10 1N 12

23X cypBamK: YHASCHMNI CTATUCTUKMIH XOPOO 3x cypBamk: 3X5-Hbl Toouoonon, YCX 23X cypBamK: YHASCHMI CTATUCTUKMIH XOPOO 23X cypBamK: YHRICHUI CTATUCTMKMIH XOPOO

= LleMeHT  yMNaB3pnaAuinH 6uer = KaTofdblH 33C YMNOB3PN3MUMH 6ueT = MeTann 631034 60M0H  UyBWMan = Bakym LIOHX, XaanraHbl

XaMx33 2026 oHbl 9 aOyrasp caph XaM33 2026 OHbl 9 AOyrasp caph 6YTI3rOdXYYHUIN YMNABIPNNNINH VANABIPNAINNH BUreT Xamas 2026

1,692 MAHraH TOHH GO, ©MHOX OHbI 4,777 TOHH 605K, ©MHEX OHbl MEH 6uneT xaM»33 2026 OHbl 9 AOyrasp OHbl 9 Oyra3p caph 34.6 MAHraH M.KB

MeH yeac 1.6 xyBmap eceep GalHa. yeac 16.9 xyBuap byypaan 6aliHa. capf 51 MsaHraH TOHH 60K, eMHex 60/>K, ©MHOX OHbl MeH yeac 93
OHbl MeH yeac 13 xyBuap eceef XyBWap ecnee.

GaiHa.



2026.08-09 cap

1.6 YMNTYUIT229HUW CATTBAP

YUNUUnrasHum canbapbir Ta3B3p, 304ma, 6yynan, HUATUMH XOONHbI canbapyyn O3MXC3H 60N epreH x3parnasHun 6apaa
B6YTa3rA3XYYHUM YHUINH ecenTeec LianTraanaH XyaanaaaHol canbéap ecentUmnr caapyy/hk 6anHa.

AANAIDKYYNYUNAN

(>Kyyn4abiH TOO, MSIHFQH XYH)

XYOANDAA
(can6apbiH oprioro, TSp6ymM Terper,
XYW-33p 3aceapnacaH 6041T AyH)

30410 BYYOAT], XO0N
(can6apsiH oprioro, TSp6yM Terper,
XYW-33p 3acBapnacaH 604MT AyH)

T33B3P

(T33C3H a4aaq, casi TOHH)

22,288 OMHex
=304 Syyaan 202509 202609 51U A
HUATUIAH xoon 7
735 740 Temep 3am 343 46.4 35.3% 727386 727386
21360 21,484 691 v n 6 247 251 421% 686,858
- n XaUH T. . . .
ynyyp Y N 594,013
Araap* 7.66 7.68 0.3%
20,539
202511 2026.11 286282
132
109 e 122 ABTo 3aM 406 622  533%
- - - - Vyn yypxaitH 6yT. 27.9 45  489%

2023.08 2024.08 202508 2026.08 2023.08 2024.08 202508 2026.08 "MSHIGH TOHH

2022 2023 2024 2025 2025.09 2026.09

TaMASrA31: ABTO 3aMbIH T23BPUIIH

Tomasrnan: Tyc can6apyyabiH CTATUCTAK Hb 45 XOHOMWIiH
XOUPOrACATON 3apAArAAar.

3x cypsamk: 33XH-Hbl Tooyoosnon, YCX

can6apblH
60noH
can6ap

YUNYUArasHuin
LNANIHXNIAT
SKUXKUTNIDH
Gypayynoar.
Tyc canGapbiH 6opnyynanTbiH
opnoro 2026 oHbl 8 pgyraap capa
H3PM3CIH AYyHM3IPp 473 ux Haag
TerperT Xyp4, ©MHOX OHbl MeH yeac
11.5 xyBMap ecceH 6011 YHUNH Heneer
3acBapnacaH 6oamT AOyHrasp 0.6
XyBWap arwcaH 6anHa.

6e6HMUn
XyHAangaaHbl

Tomasrnan: Tyc can6apyyabiH CTATUCTUK Hb 45 XOHOTWiH
XoLporaonToi 3apnaraaar.

3x cypBan: 33XS-Hbl ToOLOONON, YCX

2026 oHbl 8 pgyraap capd H3P3C3H
OYHrI3p 304Ma 6yyAnbiH canbapbiH
6opnyynanTbliH opsioro 183 xyBuap
©COX, HUNTUIMH XOONHbI canbapbiH
6opnyynantblH opnoro 9.4 xyBuap
ecceH balHa.

YHWINH Heneer 3acBapnacaH 304up
6yyanbiH canbapbiH 604UT 0pPNoro
8.4 XyBUMap ©COX, HUNTUMH XOOSHbI
canbapblH 60AUT opriorbliH AyH 0.7
XyBMap ecceH 6anHa.

CTATUCTUK ynupRaap sapnaraaar.
X CYPBAMK: YHASCHMI CTATUCTUKMIIH XOPOO

Temep 3amaap 2026 oHbl 8 gyraap
capblH 6arpgnaap 41.2 cag TOHH adaa
T93BIPNICIH Hb OMHEX OHbl MeH
YeTan xapbuyynaxag 39.7 XyBUMH
ecenTTan BGanHa.

Araapaap T33B3P/13C3H ayaa ©MHex
OHbl MeH YeaC 4.4 XyBUNH ©CONTTaN
GariHa.

ABTO 3amMaap* 2026 oHbl 2 gyraap
ynupang 622 cas TOHH advaa
T93B3PN3C3H Hb  OMHeX OHTOW
Xapblyynaxag 53.3 xyBUNH ecenTTamn
6ariHa.

“Tain6ap: ABTO T33BPMIIH CTATUCTIMK YNMPAN TYTAM 3ApAArARAr

6erees 3 ynupnbiH T00 M3A33 T1 Ayra3p CapbiH 16-HA rapHa..

X CYPBAM: YHASCHMI CTATUCTUKMIIH XOPOO

2026 OHbl 2XHUM 9 Ayraap capblH
6angnaap MoHron Yncag UWPCsH
XKYynuoblH Too 841.7 MaHrag, xypnaa.
SOH3> Hb 36BXOH eC Ayrasp capblH
6anpnaap eMHex XUNyyaumnH 6yTaH
KUNMUMH KYYNUAblH TOOTOM OyMLSX
X3MXKID tOM.



AR WAVEVAVAVERD. Q4R VAV A PR VAV

2026 oHbl 9 Ayrasp capblH 6angnaap ragaag xynangaaHbl 6apaa spranT 25.9 TopbyM aM.gonnapT XypcaH 6on xynangaaHbl
T3HU3M 6.5 TSp6YM aM.0oNNapbiH allMITan rapaa.

ronnoxX BYT33rasxXYYHUn
UMMOPT (cas am.gonnap)

SKCNOPT

(cas am.gonnap)

roNnoX BYT33rA3XYYHUA
SKCMNOPT (cas am.gonnap)

MMMOPT
(cas am.gonnap)

®2026-9  2025-9 ®2026.9 20259

16199

9,725
wvoe I ass s Waraxyys
1,786
1296 '
TeXeepEMHK
8920 Gasmxan P
Ant ‘aBTOMaLMH
xyAsp matepuan
1
ra3p"'“l 28 20229 20239 20249 20259 20269 XyHC _ %39

20229 20239 20249 20259 2026.9 Toc

3 cypBamK: [QQNNIIH epeHxMil rasap 3X cypBaMK: [AQNMIIH ePeHXMII ra3ap

3X cypBaMK: [AQNMITH epPeHXHI rasap

SkcnopT 9 ayrasp cappd 16,199 caa
amM.JoNNapT Xyp4y, 6MHeX OHbl MeH
yeac 51 xyBumap ecnee.

HUMT aKkcnopTbiH 95 XyBWUM yyn
YypXanH 6yTa3rasxyyH bypayynnaa.

3X cypBamK: [AQNMITH epPeHXHii rasap

HyypcHWin akcnopTbiH opnoro 6,105
cas aM.JoNnapT Xyp4Y, ©MHexX OHbl
MeH yeac 50 xyBuap ecnee.

33CcUMH  GasXKManblH  OKCMOPTbIH
opnoro 7,081 cag aM.JonnapT Xypu,
©MHex OHbl MeH yeac 80 xysuap
ecnee.

ANTHbI 3KCMOPTbIH oprioro 806 casa
aM.0oNnnapT Xyp4y, ©MHexX OHbl MeH
yeac 46 xyBuap ecnee.

TOMPUNH  XYOAPUWNH  3KCMOPTbIH
opnoro 474 cas amM.JonnapTt Xypd,
OMHOX OHbl MeH yeac 2 XyBuWap
ecnee.

2026 oHbl 9 aOyrasp capd WMNopPT
9,725 caa amM.ponnapTt Xyp4, ©MHex
OHbl MeH yeac 14 XyBuap ©CCeH
GanHa.

HUAT UMNOPTbLIH 21 XyBUIAT HeDTUNH
6yTa3rAsxXyyH, 19  XyBUWr  TOHOr
Toxeepemx, 13 XyBUNI GapuarbiH
MaTepuan, 10 XyBUUF  XYHCHUWN
6yTa3raAsxXyyH, 8 XyBWWr cyyanbiH
aBTOMaLUWH 33371k 6aiHa.

LLlaTaxyyHbl uUMMOPT 47 XyBuap,
GapunrblH MaTepuan 15 XxyBuap,
TOHOI TexeepeMx 19 xyBumap, xyHc 10
XyBWap TyC TyC ©CCOH Hb UMMOPTbIF
H3M3rayynna3.

HedTUitH  6yTa3rasxyyHUn unMMopT
2,074 caa amMm.pgonnapT Xyp4, ©MHex
OHbl MEH yeac 47 XyBuap ©CcCeH
6ariHa.

ToHOI TexeepeMXumH umnopT 1,859
casl am.JoNnapT Xyp4, ©MHOX OHbl MeH
yeac 8 xyBuap ecceH 6alnHa.

CyyOonblH aBToMallUHbl UMMNopT 761
cas am.JoNnapT Xyp4, ©MHOX OHbl MeH
yeac 12 xyBuap byypnaa.

BapwnrbiH MaTepuanbiH nMmnopT 1,306
cas am.JoNnnapT Xyp4, ©MHOX OHbl MeH
yeac 15 xyBuMap ecceH 6ainHa.

XYHCHUM nMnopT 939 caa am.gonnapTt
XYP4, ©MHOX OHbl MOH Yeac 6 xyBuap
ecnee.



2.2 YY1 YYPXAUH 3KCMOPT

2026 oHbl 9 Ayrasp caph Yy YypXanH 6yTa3rasxyyH HUAT 3KCNOPTbIH 95 XyBUNT BYpAYYIN33.

2026.09 cap

HYYPC

(casi TOHH)

12 3 4 5 6 7 8 9 10 M 12

3X cypBaMK: [AQNMITH epPeHXHI rasap

HYYPCHMI 3KCMOPTbIH BUET X3MXKID
2026 oHbl 9 ayrasp capg 86.2 cas
TOHH[, XYPY, ©MHEX OHbl MeH yeac 38
XyBUap ecnee.

33CUMNH BAAMKAT

(MSIH. TOHH)

2500
2000
1500

1000

12 3 4 5 6 7 8 9 10 N 12

3X cypBaMK: [QQNMIIH epeHXMIT rasap

" 33CcUWH  GasKManblH  3KCMOPTbIH
6reT Xama3 2026 OHbl 9 Ayrasp
capg 1,984 MaHraH TOHHO XYpY,
OMHexX OHbl MeH yeac 20 xyBuap
ecnee.

TOMPUIH XYO3P

(MSIH. TOHH)

10000
9000
8000
7000
6000
5000
4000
3000
2000

1000

1 2 3 4 5 6 7 8 9 10 M 12

X cypBamK: [AQMIIH epeHxMii rasap

= TOeMPUNH XYOPUIAH SKCMOPTbIH BueT
XaM33 2026 OHbl 9 aOyrasp caph
6,751 MdaHraH TOHHL XYpP4Y, OMHex
OHbl MEH Ye3C 4 XyBMap ecnee.

FA3PbIH TOC

(mMsH. 6appens)

4000
3500
3000
2500
2000
1500

1000

1 2 3 4 5 6 7 8 9 10 1 12

X cypBamK: [aQnMIiH epeHxuii rasap

* [a3pblH TOCHbI 3KCMOPTbIH 6ueT
XaM»33 2026 OHbl 9 fOyrasp capg
2,471 MaHraH 6appenbg Xyp4, OMHex
OHbl MeH yeac 8 xyBuap 6yypnaa.



2.3 X6066 AX AXYMH 3KCMOPT 2026.09 cap [

2026 OHbl 3XHUI 9 cap Xe[ee a)k axyMH 3KCMopT ©MHeX OHbl MeH yeac 10 xyBuap ecnee. |

X666 AXX AXYWH HUAT XOHb, AMAAHbI MAX CAMHACAH HOOJTYYP APDBC, LLNP
SKCNOPT (cas am.nonnap) (cas am.nonnap) (cas am.nonnap)
(cas am.nonnap)

331 329
780 88 88 1412
742
552
505 199
459
35
23 ) 327
45 202 =5
2019 2024 2025 20259 20269 2019 2024 2025 20259 20269 2019 2024 2025 20259 20269 2019 2024 2025 20259 20269
BONTOBCPYYICAH MAX AOVYY, YXPUNH MAX YFAACAH HOOJTYYP HOOC
(cas am.gonnap) (cast am.gonnap) (cast am.gonnap) (cas am.gonnap)
283
125
- 101 252 588
539
86 437 437
76
66
51 49 48 60 316
I I I ° ’ ° I
2019 2024 2025 20259 20269
2019 2024 2025 20259 20269 2019 2024 2025 20259 20269 2010 2024 2025 20259 20269

3x cypBan: [aanuiiH epeHxuii razap X cypBanK: [AANNIIH epeHXUii razap 3x cypBamK: [AQMITH eperxmii razap X cypBan: [AQnMIiH epeHxuii razap



3. TYYXU 3OUNNH OJTOH YJICblH YHUIH XAHOJIATA 2026.09 cap

O3NXUNH 3AX 3331 033PX
TYYXUX SOUNAH YHUNAH XAHOSTATA

HYYPC 33C TOMPUNH BASXKMAT FA3PbIHTOC
($/TOHH, CUHranypbiH 6UPXK A3X ABCTPANNIH ($/TOHH , JTIOHBOHbI METAIbIH GUPXK [3X LI3B3P 33C) ($/ToHH, 3yyHxoua XaTan Aaxb 62 XyBUiH ($/6appenb, BpeHT)
CA¥iH YHaHAPbIH KOKCXKMX HYYpPC ) aryynamXTar ToMpuiH 6asXxmart)
410 15500 150 ns
14500
360 1749 140 105
13500 98
130 95
310 12500
275 11500 120 85
260
10500 10 75 68
9500 9,648
210 100 65
8500 7
10 7500 %0 & N o & [N o & [N 091 = & o o & [N o & N (=}
S F e SF OSSP S 5 $ 5 25 5 2 5 % 5 2 5 3 5 25 3 65 2 5 & 5 2 2 3 5 25 35 25 3 686 2
(R N N K Y o e X R i e -4 ¢ 22 % 4 2 9 5 & 2 2 & B S S Y O Tt R S S ) IS S L Y S T Y S
ARV A I RO R I i Ko w0 v 9 8 8 a o a4 N I NI N o N o I
BT AT AT AT §8§8REERREER S EEERERREECRER SgeEREREEEREEEK
3x cypBamk: Bryyméepr 3x cypBamk: Bryyméepr 3x cypsamk: Bnyym6epr 3x cypBamk: Bnyyméepr
= CuHranypbiH 6upx (SGX)  Oax = JIOHOOHbI MeTannbiH 6upPx (LME) = 3yyH Xxonp XATag [f[axb TOMPUNH = BpeHT raspbiH TocHbl 2026 OHbl 9
ABCTPanninH caiH YaHapbiH 09X L2B3P 33CUMUH YHD 2026 OHbl 9 GaskManbiH 2026 OHbl 9 Oyrasp OYr33p  capbiH  OyHOaXK yHS 97
KOKCXUX  HYYPCHUM 2026 OHbl 9 Oyrasp capblH  AyHokaap 14435 capblH OyHOaX yH3 97 am.ponnapt am.onnapT xypy, eMHex capaac 15
- )
Oyrasp capblH OyHAOaX YH3 276 am.Jonnap Xxypd, eMHex capaac 2 Xypd, ©emHex capaac 0.5 xyBuap XyBMap, ©MHOX OHbl MeH yesc 48
9 3
aM.gonnapT Xyp4, eMHex capaac 22 XyBMap, ©MHexX OHbl MeH Yyesc 44 ©CCOH X3AMNN 4 ©MHOeX OHbl MeH yeacC XyBUap ecnee.
XyBUap, ©MHexX OHbl MeH yeac 48 XyBWap ecceH GaitHa. 7 XyBWap byypcaH 6aliHa.

XyBWap ecceH GaiHa.



4. YYI YYPXAWH BYT33IO3XYYHUN BUPXKUNH APUITKAA

2026.09 cap

Yyn yypxanH 6yTa3rasaxyyHu 6mnpykasp 2026 oHbl 9 Oyrasp capgd 26.5 cag TOHH Hyypc, 4.1 cag TOHH TOMPUNH XyOosp
apumkaanaapg 6anHa.

6.0

5.0

w
o

N
<}

o

o

.0

HYYPCHU APUJTIKAA

(cas ToHH)

55

42

13579MNM13579M13579N13579

.2

2023 2024 2025 2026

39X CypPBAMK: MOHIOMbIH XOPOHTUITH GUPX

2026 oHbl 9 oyrasp capblH 6aranaap
2023 OHoOC XOWLW HUWNT 857 casa
TOHH HYYPC apuimkuK, 8.9 Tapbym
aM.0oNM1apbiH OPOro OfXK33.
YyHa3c 2025 oHp 21.8 caa TOHH
HYYPC — apumkmxk, 1.6 Tapbym
aM.0oN1apbliH OPIOro OJIXKI2.
XapuH 2026 oHbl aXHUN 9 capp, 26.5
caf TOHH Hyypc 6opnyynnaa.

IS
)

HYYPCHWN AYHOAX YH3

(am.8onnap/ToHH)

= [lyynax ayHaax yHs $
XanuaninH ayHoax yHa$

13579M13579M135791N13579

2023 2024 2025 2026

3X CyPBAMIK MOHTONbIH XOPOHTUIH GUPH

2026 oHbl 9 Oyrasp caph HYYPCHUM
aoyyAax gayHoax yHa 136 am.ponnap,
X3NUANNH ayHAax YH3 155
am.pjonnap 6ans.

HyypcHUM Tepneec xamaapaH 9
Lyrasp caph X2AUIUmMH goofd yHa 27
am.gonnap, akcicll YH2 188
aM.JonnapT Xyp3s.

TOMPUWH APUIDKAA

(MSIHFrQH TOHH)

1,600

1,400

1,200

1,000

[o]

1,465
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9M13579MN13579MN135729
2023 2024

N

2025 2026

X CypPBAMK MOHTONbIH XOPOHTUIH GUPHK

2026 OHbl 9 Oyrasp capbiH Gananaap
2023 oHbl 9 Ayrasp capaac XomLl
HUT 131 cas TOHH TOMPUINH XyO3pP
apumKmK, 867 casd aM.gonnapbiH
OpIOro OMK33

YyHa3c 2025 oHA 59 caa TOHH
TOMPUWT  apumkaamk, 380 caqa
aM.0NNapblH OPOro O/MK33.

XapuH 2026 OHbl 3xHWUN 9 capg 4.1
casa TOHH TOMPUMH Xyosp
6opnyynnaa.

TOMPUWH OYHOAX YH3

(am.zonnap/ToHH)

100

50

—— [yynax ayHpax yH3 $
XanunuinH ayHoax yHa$

9M1 3579 MN13579M135729

2023 2024 2025 2026

3X CypPBOIK: MOHIOMIbIH XOPEHIHFIH GUPX

TeMpUnH xyaap 60noH 6agManbiH
9 Ayrasp capblH Ayyaax oyHOax yH3
69 am.ponnap, XNUIMUH AyHOaX
YH3 71 aMm.gonnap am.gonnap 6ams.
TeMpUWH Tepneec xaMaapaH 9
Lyrasp caph X31UIUMH 0004 YH 65
am.gonnap, 4334 yH> 85 am.gonnapt
XYP3B.



5. TONBESPUWNH TIHLJ, TAOAAL BAMIOTbIH HeeL, 2026.08-09 cap

Ten6epunH TaHUM 2026 oHbl 8 gyraap capblH 6ananaap 1,289 cad aM.gonnapbiH alWMrtTan rapnaa. Flagaag BantoTblH YACbIH
HeeL, 2026 oHbl 9 oyra3p cap4 eMHex oHooc 3,022 cas aM.4o11apoop ecexk, 8,897 caa aM.gonnapT Xypiaa.

TONIBOPUAH TOHL3N

(cas am.gonnap)

FAOAAL BANIOTbIH HEeeL,

(cas am.gonnap)

FADAAQ BANIOTBIH OYYONATA
XYOANOAA

(cas am.gonnap)

XAHLLUWUNH ©0PUAH ©6PYNenT

(terper/am.gonnap)

—©[1pWitH GOpUNeNT (63pyYH)
2000 10,000 e SUCHIH XaHW (3yYH) 2024 ®m2025 m2026
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3x cypBamK: MoHron6ark

TenbepunH TaHU3N 2026 OHbl 8
nyraap capbiH 6anpnaap 1289 cas
aM.goNnnapbiH awmnrtan GamHa.
Ypcran gaHc 485 cag am.gonnapbiH
awunrTam Ganraa 60N, caHxyyrmmnH
fOaHc 984  cad am.gonnapbiH
almrrTam rapnaa.

Tomasrasn: TenGepmiiH TSHUANGIH CTATUCTIK | COpbIH
XOLPOrAOATOM 30pAArAAQr.

13579M13579MN13579M13579MN13579
2022 2023 2024 2025 2026

X cypBank: MoHron6ark

[apaan BantoTbiH yNACbIH Heel 2026
OHbl 9 Ayra3p capblH aU3CT 8,897 cana
am.gonnap 6ok, eMHex capaac 524
cag aM.4oN1apoop, O©MHEX OHbl MEOH
yeac 3,022 cas aM.[jonnapoop Tyc TyC
ecnee.

6.
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X cypBank: MoHron6ark

TerpervumH am.gonnapTon XxapbLax
XaHLW 2026 oHbl 9 Oyrasp capa efepT

oyHmxaap 0.02 Terpereep cynapd
capblH 3U3CT 3,596 TerperT Xypaa.

9
cap

3x cypBamK: MoHron6ark

TeB 6aHk 2026 oHbl 9 Ayrasp capa
228 cas am.gonnapbir 3ax 33304
HUMNYYNN33.

TeB 6aHK 2026 OHbl 3XHWIN 9 capbiH
6anpnaap MeH yeac 1866 cad
amMm.gonnapoop 6ara 6yly HUNT
2,781 cas am.jjonnapbir gyyanara
xXydangaaraap 3ax EEEn
HUNNYyNa34 6arHa.



6.1 UHO1FL,

2026.09 cap [

MHdnay 2026 oHbl 9 oyrasp capg 12.9 xyBba, Xyp4y, ©MHEX OHbl MeH yeac 3.9 HaMK XyBuap ecnee. MHdNaL, eMHex oHbl MeH
yeac ecexepn Max, LWaTaxyyH 60/10H 60/10BCPOSbIH YANUUIITI3HUM YHD FroMoH Heneennee. HUUT 6apaa, YANUYUNTI3HUN YHD
©MHexX capTal xapbuyynaxag 0.6 xyBmap ecceH 6anHa.

XUJTUAH NHOSIALL
(xyBb)

20 m—— [l0TOOAbIH 6apaa, YINuUnras
MMRopTHIH Gapaa
WHdnsy,

129

41

3691236912236 91223609123629
2022 2023 2024 2025 2026

X CypPBAMK: YHASCHMI CTATUCTUKMITH XOPOO

= VHbnay 2026 oHbl 9 ayrasp capng
YNCbIH XaMX33H[, 12.9 XyBb rapnaa.

= VIMNOPTbIH rapantav UHONAW HUWT
MHPNALUbIH 4.1 HaMK XyBb (32.1 XyBb)-
Unr 6ypayyk 6arnHa.

= [oToodblH 6Gapaa, YWIYUArIDHUN
YHUWH ecenT HUNUT nHdnaubiH 8.8
H3MK XyBb Bytoy 67.9 XyBUMNTM 333K
GaliHa.

CAPbIH NH®NAL,
(xyBb)

3691236912236 91223691223%69

2022 2023 2024 2025 2026

X CYPBAMK: YHAICHMI CTATUCTUKMITH XOPOO

2026 OHbl 9 p[Oyra3p caph HUAT
6apaa, YWNUYUAMIIHUA YHD OMHeX
capaac 0.6 xyBuap ecnee.

CapblH WHONAL 0.6 XxyBb rapaxag
OV3EeNUAH  TYWHWUIA  YHD  ©MHex
capaac 61.2 XyBuap, AN-92
waTtaxyyHbl yH3 19.1 xyBnap Tyc TycC
©CCOH Hb HeMeenes.

CYYPb UHDIAL,
(xysb)

8.0

3691236 91236 9123691223269
2022 2023 2024 2025 2026

X CyPBAMK: YHASCHMI CTATUCTUKMITH XOPOO

Cyypb UHONAL, Hb HUWT nHdNauaac
XYHC, LlaTaxyyH, xaTyy Ty/WHWA
YHUWI  Xaca)k TOOLICOH 3P3NTUMH
rapantan nHGNAL, oM.

2026 OHbl 9 Ayrasp capa cyypb
nHobnay 8.0 xyBb rapy, HUAT
MHONAUBIH 49 H3DK  XyBUMT

6ypayyK 6arHa.

Cyypb UHbnNAY cyynumnH 7 cap
[apaanaH ecceH y3yynanTTain 6alHa.

roOJINIOX BYT3rO3XYYHUA
NHONA L', (xyBb)

Typun 60nI0H 6yCaa TecTsi 6YTaarASXYYH
= XOHMHBI Max

80
-+ WaraxyyH

583
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20

-20

3691236912369 122369123629

2022 2023 2024 2025 2026

3X CypBaMK: YHASCHMI CTATUCTUKMIH XOPOO

= Max, waTtaxyyH, rypua 33par roniox
6YTI3rOdXYYHYYANUNH  VHUNMH ecenT
SPUNUMMKCIHIBP KUMUMH UHDNALUbIH
51.1 xyBUir 6ypayynnas.

= [ypwn, rypunaH 6yTaarasxyyHun yHa
©OMHex OHbl MeH yeac 111 xyBwap
ecnee.

= XOHWHbI MaxHbl YH3 ©MHOX OHbl MEOH
yeac 58.3 xyBuap ecnee.

= lllaTaxyyHbl YH3 ©MHOX OHbl
yeac 33.6 xyBmap ecnee.

MeH



6.2 MHD1AL,

2026.09 cap

ONOH yncag YNHIIN3T TI3BPUMH YHD 4,351 aMm.gonnap 60/mK, ©MHEX OHbl MOH yeac 2.6 AaXUH ©cfee. XYHCHUN YHUNH UHOEKC
2026 OHbl 9 Oyra3p caph ©MHex capaac 1.5 xyBuap ©CCeH y3yynanTtran 6arHa.

XYHCHUI BA XYHCHUIA UMMOPTbIH MH®ONALL BA YMHIAN3I T93BPUMH YH3 XYHCHWUN YHUNH NHO,EKC

BYC UHONAL, BAIOTbIH XAHLUWINH eepPYnenT (1000$/40 ¢yT KoHTesHep) (xysb)
(xyBb) (xysb)
= XYHCHWI MHONALL 6 mm— BanioTbIH XaHLWMIH GEPUENT 10 180

XyHCHMI 6yc uHbnsL

369123691236 912369123629
2022 2023 2024 2025 2026

X CypPBAMK: YHASCHMI CTATUCTUKMITH XOPOO

MMNOpTbIH 6apaakbl MHGAALL

| L

3691236 91223691223619123629
2022 2023 2024 2025 2026

IX CYPBaMK: YHASCHUI CTATUCTUKUIH XOPOO, MOHIONBAHK

TerpernitH am.gonnapTon XxapbLax

0

36 971236912236 9123629123%6 10
2022 2023 2024 2025 2026

3x cypsam: Drewry World Container Index
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3x cypeamk: FAO

= XYHCHUM UHbNay 2026 OHbl 9 = Onpx [opHOAbIH MeprengeeHni = HYB-blH XyHC, Xxedee ax axyuH
nyrasp capa 20.8 xyBb GOMK, HUNAT XaHWw 2026 oHbl 9 Ayra’p caph napaa  xapblUaHryh  TOrTBOPTOWM Ganryynnaraac sapnagar A3MXWIAH
WHONAUBIH 56  HIMDK  XyBWAr AyHmxaap 3595 Terper  Gomk, ecenTTai 6alicaH YMHMaN3T XYHCHWM YHUAH WHAEKC XYHCHUIA
6ypayynas. XYHCHMWM nHbnay ©MHex capaac 0.03 xyeuap ecceH T33BPUMH YH3 CyynuiiH capyyadan GapaaHbl 5 BYArMitH gyHOaX YHUAH

SPUUMKUXSL, MaxHbl YHWUIH ecenT
Heneennee.

XYHCHUI Byc uHoONay 10.0 xyBba
XYpY, HUAT WHGNAUbH 7.3 HIMK
XYBWIT BYPAYYNN33.

GaiHa.

MIMNopTbiH 6apaa 6yTa3rasxyyHuin
YH2 2026 OHbl 9 oyrasp capg eMHex
capaac 1.3 xyBvap ecnee.

OruoMm ecnee.

YNHranar Ta3BpUWH YyHD (Drewry
World Container Index) 2026 oHbl 10
oyraap — capbliH 8-Hbl enpUINH
Garpnaap 40 GyT KOHTENHep TyTaMp
4,351 am.gonnap 60K, ©MHOX OHbl
M6H yeac 2.6 AaxmH ecceH 6aiHa.
YUMHMRNAr  TI3BPUMH  YHD  ©CeX
Galiraa Hb HUNAYYNINTUAH
WantraaHtTan MHPNAUbIH dapamMTbir
HaM3rayymK GanHa.

cap 6YpUinH
Xapyynpar.
XYHCHUN YHUNH nHAeKc 2026 OHbI
9 ayrasp capg 136.0 60nX, eMHex
OHbl MEeH YeTal xapblyynaxag 5.8
XyBMap, eMHex capaac 1.5 xyBuap
TyC TyC ©cceH 6alHa.

CYYAUWMH cap O321XUMH 3ax 3331
033p ypraMmrblH TOC, 3MC3H YMX3P,
YP TapuaHbl YH3 ©Cex, MaxHbl YH3
6yypcaH 60n cvy, CYYH
6YTI3rOdXYYHUN  YHD  TOrTBOPTOM
GanHa.

eepunenTUnr



plopisNeicNet-Te)

HarpcaH TecBUiH opnoro 2026 oHbl 9 oyrasp capblH 6angnaap 26.1 Ux Haad TerperT Xyp4y, ©MHOX OHbl MeH yeac 3.8 ux Haag,
Terper 6yloy 17.2 xyBuap, HUAT 3apnara 24.6 Ux Haag TerperT Xyp4, ©MHexX oHbl MeH yeac 11.3 xyBuap ecceH 6anHa.

mTaTBapbiH 6yc Opnoro

TOCBUMH OPJ1IOIO

(0pIOrbIH 3X YYCB3P33p, UX HASIA Terper)

TaTBapblH OPNOro
* HWiT opnoro

261

CaHryyablH opfioro

30 30
223 222
25 ®
177 #
20 S 20
125 *
15
*
10 10
5 5

0 —

20229 20239 20249 20259 2026.9

— — | | 0

x cypBamK: CaHrMiiH sam

OHbl 3XH33C HUNT AMHAT-unH 65
XyBUNT Npa3aynH eB caHf
XyBaapWImHK 3X3MC3H Hb CaHryyAblH
OPNOrblH XYyPUMTMaNbir ©MHOX OHbI
MeH yeac 2.3 faxmH ecreceH 6anHa.

TecBUNH TIHLB3IPXKYY/ICIH OpPIoro
2026 OHbl 9 Ayra3p capbliH Gananaap
229 wvx Haap Terpert Xyp4y, eMHex
OHbl MOH yeac 2.2 WX Haan Terper
6ytoy 10.6 xyBMap ecceH HalHa.
TaTBapblH opnioro 2026 OHbl 3XHUK 9
capa 212 wx Haag Terpert Xypd
OMHOX OHbl MOH yeaC 22 WX Hasan
Torper 6yty 114 xyBuap ecceH
6aiHa. ©centen HLO 6onoH HOAT-bIH
OpNOrblH 6CONT FONNOH HeNeennee.

[

N WD

TATBAPbIH OPJ1OIO

(TaTBAPbLIH TOPNYYAIIP, UX HASA Terper)

6.4
56
51
5, 4.7 43
5]
4]
4)
2]

OprnorbiH HO-bIH HOAT Hunt Bycan
an6aH opnoro AMHAT
TaTBap

X cypBank: CaruiiH sam

OanxUMH 3ax 3331 O33PpX 33CUMH
YHD oCoX, TYYXUM 34
6YTI3rOdXYYHUIN 3KCMOPTbIH 6UMeT
XIMIKID eHOep 6anraatam
xon6ooTonroop HUUT AMHAT-bIH
OopNnoro 4.3 WX Haag TerperT Xypu,
©OMHOX OHbl MOH yeac 1.6 nx Haapg
Torper 6yty 1.6 OaxWMH ecceH Hb
TOCBUWH OPNOrblH ecenTeqn 3epar
Henee y3yynnas.

AAHOAT-bIH OpPfIOr0 ©MHOX OHbl
MeH yeac 277.1 TapbyM Terpereep
(+72 xyBb) ecceHeep OAT-blH
OpPNOro H3M3ranaa3, XapuH OHLIFoMn
an6aH TaTBapblH oprioro 66.8 (-8.7
XyBb) TapbyMm Terpereep 6yypcaH
GaitHa.

30

TOCBUMH 3APOAS

(3apAnbiH aHrMARAap, Ux HasA Terper)

mYpcran 3apgan XO 3appan
L] A Hun
Iprax Tenernex 3an VAT 3appan 246
221
19.8 A
—A
14.7 L
125
A
I
20229 20239 2024.9 20259 20269

3x cypBamK: CanrmiiH siam

HarncaH TecBuinH 3apnara 2026 oHbI
9 ayrasp caph 24.6 Ux Haap Terpert
XYP4Y, ©MHOX OHbl MeH yeac 2.5 mx
Haan Terper 6ytoy 11.3 xyBuap ecceH
GariHa.

HUmMT ecentumH 7.9 H3MK XyBUUT
ypcran 3apAjiblH ecenT, 3.3 H3MK
XYBUNT XOPOHTMNH 3apafiblH ©cenT
6ypayyncaH GanHa.

XepeHrumH 3appan 4.8 ux Haag
Torpert Xyp4d, ©MHexX OHbl MeH
yeac 0.7 ux Terper 6ytoy 17.5 xyBuap
ecexen 6Gapunra 6anryynamxuiiH
3apAblH ©CONT rofIoH HeNeesnceH
GaliHa.

IS

N

YPCIrAN3APOAN

(3apAanbiH aHruanaap, Ux Hasa Terper)

20259 m2026.9

81
7.
55
50
4. 4.4
19
1212 8

Bapaa, aun Lianu xenc,  XyyruiH HAO-biH HX-WitH
YANU-HARA ypamlwyynan TenGep  TSTraEap,  TSTramap,

3apaan TOTFOMIK  TOTFaMXK

3x cypBamK: CaHrmitH sam

LanuHrume 3apgan 55 wx Hasg
TorpertT Xyp4 ©MHeX OHbl MeH yeac
8952 TapbyM Terper 6ywy 19.5
XyBWap, T3TraB3p, TITIIMMKUMH
3appan 6.9 ux Haag TerperTt Xypy,
OMHOX OHbl MeH yeac 7141 Tapbym
Torper 6yty 115 XxyBuMap Tyc TyC
©CCOH Hb ypcran 3apaniblH ecentes
ronnoH HeneenceH GamHa.

3aCrMinH raspbiH ypcran WumKyynar
2.1 X Haad TerperT XypY, ©MHOX OHbI
MeH yeac 793 TapbyM Terpereep
(+4.0%) ecexk, Gapaa YMIYUNTIIHUIN
6ycan 3apgan 7159 Tapbym Terpert
Xypu, 32.8 TapbyM Terpereep (-4.4%)
6yypcaH 6anHa.



7.2 TOCBUMH TOHLU3/1 BA SACTMNH FA3PbIH 6P 2026.09 cap

H3rgcsH TeCBUMH TOHLB3PIXKYY/ICOH TaHUSM 2026 OHbl 9 Ayrasp capbiH 6anpgnaap 1.6 MX Haag TerperuvnH angarganTtan
rapnaa.

TIHLUBIPXXYYJICOH TOHU2 TOCBUWH TOHL21 3ACIr'MNH rA3PbIH 6P (6YL) 3ACIMMH rA3PbIH ©P (6YL)
(vx Hasa Terper) (vx Hasig Terper) (3YYH THXN3r: X HaSA Terper (nx Hasg Terper)
BapyyH TaHxnar: AHB-A 2313X XyBb)
Emm— T3HUB3PXKYY/IC3H OPNoro

HuitT sapnara m—— YHOCOH TOHUSN  —@—— HUAT TOHU2N mm— 3aCrUiiH ra3pbiH P (H3PN3C3H) 202511 202611 ©cenT/|
=@ T3HUB3PXKYY/IC3H TIHUN 4 ~—@— 3acruiiH raspbiH ep/dHB 6yypant
229 3aCrniH raspbiH HUAT ep 355 36.2 2.0%
25 2.3 207 ) 3 40 9 362
16.9 3 53.0% [HB-n23naxxysb  395%  355% -4.0%
15 ns > 30 3acruitH raspbiH A0TOOH ep 06 11 833%
5 2 3acruinH raspblH ragaag ep 322 322 0.0%
1.8 ] 20 YH3T uaac 91 a1 0.0%
-5 147 19.8 3931 232 232 0.0%
-12.5 221 1 10
15 246 o 3acruiH raspbiH 6ycan ep 28 3.0 7%
’ 3r epuitH Gatanraa 02 02  00%
-25 -1 ° HUMCARNMIH YHIT Laac 26 28  -7.7%
20229 20239 20249 20259 20269 20229 20239 20249 20259 20269 202201 202301 20241 202501 2026.l
3x cypBamk: CaHrvitH sam 3x cypeamk: CaHruiiH sam 3x cypBanK: CaHrMiiH aam 3x cypsamk: CaHruii sam
= H3rocaH TOCBUMH T3HLBIPXKYYICIH = H3raceH TOCBUMH HUWT T3HU2N * 3acrMMH raspblH  HUWUT  ©pUNH = 3acrumH raspbiH HUUT epunH 25.0
TOHU21 2026 OHbl 9 Ayrasp capbliH 2026 oHbl 9 Oyra3sp  capbiH XaM»33 2026 oHbl 2 pgyraap XyBWUWI ragaaj YH3T Uaac, 639
6angnaap 16 WX Haan TerperuinH 6anpnaap 619.1 TapbyM TerperuinH ynupnbiH Ganpnaap 36.2 vx Haag XyBWIWI rapgaan, 3331, 5.1 XyBUWT OpoH
anparpanTan rapnaa. almrTam rapy, ©MHex oHbl MEeH yeac TerperT XypP4 6MHeX OHbl MeH yeac HYTMMWH rafjaaf YH3T uaac ynacsH
= TepwitH anbaH xaardabiH LanuH xenc TOCBUMH  awwmr 6}0.8 T2pbym 2.0 XyBUap ecex, OHB-nn 355 5.6 XyBUIH 3aCTUIAH raspbiH AOTOOA
GOMOH  TSTF3BPUIAF  H3M3MAYYACIH Terpereep ecceH 6ariHa. XyBbTal TaHLyY 6alHa. ep 6ypayymx 6arHa.
Hb OpPfIOrooc AaBcaH 3apfarbir 6uin = TeCBUMH YHOC3H T3HU3M Hb HUNT = 3aCrvimH raspbiH 6PUNH H3PN3CIH = HuiT  epwuiH 6yTu3A rajaad ep
OONroyX, TIHLUBIPXKYYNCIH  TIHUIN 3apAnaac XyyruiH 3apabir Xacaxk vnoaranuir  OHB-g  xapbuyyncaH naBaMra/k 6Gainraa Hb BantoTblH
anparfantan rapaxag ronnox Henee TOOLLCOH TaHU2 6ereepn 2026 oHbl 9 Xapbli@a XyynbA 3aacaH Tycrawm XaHWWNH X3N031337, ONOH YNCbiH
Y3yynnaa. [yrasp cappg 2.7 vx Haan TerperumH Laapanarbir xaHraxk 6amnHa. 3ax 3227MKH  Hexuen  Ganpgan,
alnrTam rapcax 6arHa. XYYTMWH  TYBLUHUM  eepynenteec
" DH3> Hb XYYruiH Tenbepuir sc LWYyA xamaapax Tyn epuiH spcasn
TOOLBOM  TOCBUMH  Cyypb  YWn XapbLaHryn oHaep Gavraar
aXunnaraa  aWnrtain  rapcHbIr MnpPXMIANXK BaiHa.

UNIPXMINIK GanHa.



8.1 MEHI'e, CAHXYY 2026.08-09 cap

MOHIreHUM HUNNYYN3aNTUMH ecenT 2026 oHbl 9 Ayrasp capblH 6aranaap eMHex oHbl MeH yeac 30.7 XyBuap ecex, 56.8 mx
Haan TerperT Xypna3. BaHKHblI canbapblH 333NMNH ynaarasn 2026 oHbl 8 gyraap capp 48.4 X Haan Terpert Xypu, XUIUNH
oecenT 14.3 xyBbA, Xypa34 6anHa.

MOHIOHUA HUANYYONTUAH
OCOJT (xunuiin ecent, xysb)

Tanaan BanioThiH Xapunuax
s [afaan BanioTbIH Xaaranamx
—TorperuiiH xapunuax

E—Torperuiit xanranamx

Xapranamiuiti 6airyynnaraac ranyypx MeHre
MeHreHMiA HUiAnYynanT

36 9123 691236912236 9123%69
2022 2023 2024 2025 2026

3 cypBamK: MOHron6ark

MeHreHn Hunyynant 2026 oHbl 9
OYra3p capblH 3U3CT 56.8 Mx Haag
TOrperT Xyp4y, ©MHOX OHbl MeH yeac
30.7 xyBmap ecnee.

TerpervinH xagranamx HUWT
ecenTuMH 141 H3MK XyBb, ragaapg
BaNtoTblH xapunuax 8.5 H3MK XyBb,
TOrpervnH xapwunuax 9.0 HamK
XyBWUWI Tyc Tyc OypayyncaH 6on
ragaag BanoTblH - xagranamx 1.1
H3MK  XyBWap  Oyypax  Henee
6ypayyncaH 6anHa.

*YCX-Hbl CapbIH TOOH M3433

50

40

30

20

10

o

3

XAOrANAMXUIAH ecenT

(OKWNNKIH ©cenT, XyBb)

——s—— Terperuit xaaranamx

——=—— [apaan BanioTbiH XaAranamk

369123 69123691236 9123629
2022 2023 2024 2025 2026

X cypBamK: MoHron6aHk

Hunt  xagranamy 344 wux Haag
TOrperT Xyp4 Xypy, ©MHOX OHbl MeH
yeac 19.6 xyBmap ecriee.

TerpervinH xagranamx 29.6 nx Haag
TerperT Xyp4, ©MHOX OHbl MeH yeac
26.0 xyBuap ecnee.

[apaan BanoOTbiH xagranamx 4.8 ux
Haag Terper 605K, eMHeX OHbl MeH
yeac 8.8 xyBmap byypraa.

*YCX-Hbl CApbIH TOOH M3A33

40

35

30

25

20

392J7TUVH Y3YVYJIONT
(xyBb)

——s—— 3331MitH YNASrANMIAH ecenT
———— YaHapryi1 333MMiH xyBb

36 91236 91236912236 2912368

2022 2023 2024 2025 2026

2x cypBamK: MoHron6aHk

BaHKHYyObIH  33230UMH  yNaaraan
2026 oHbl 8 pgyraap capblH 3U3CT
48.4 UX Haap TerperTt Xyp4 eMHex
OHbl MeH yeac 14.3 xyBmap ecriee.
HumMtT  323nunH  ynoargoang  33n1ax
YaHaprym 333/1MNH XyBb X3MXK33 5.3
XyBb Byloy ©MHex OHbl MeH yeac 0.1
XyBUWap ecnee.

*BAHKYYAbIH 333/MViH YB3 ANNIH 9 BYrasp CapbiH
CTATUCTIK TOOH M3A33/13/1 rapaaryii 6aiHa.

= BaHKHyyAblH

XYYTMH TYBLUWH

(PKWUrH3C3H OYHAAK XyBb)

——e—— 337MH XYY

——s—— Terperuitt xaaranamxuiH xyy

36 91236 91236912236 912368

2022 2023 2024 2025 2026

X cypBamK: MoHron6aHk

LWWH33p ONroCcoH
333UMH  XKUTHICOH  AyHOX XYY
2026 oHbl 8 pyraap cappg 17.6 xyBb
601K, ©MHOX OHbl MEH yeac 0.5 HaMK

XyBuap, eMHex capaac 0.1 H3MK
XyBMap TyC TyC ecceH GanHa.
= BaHKHyyOblH WNH33P TaTcaH

XagranamMxxmimH >XWUIHICIH AyHOK
Xyy 2026 oHbl 8 pgyraap capg 11.7
XyBb GO/K, ©MHEX OHbl MEeH yeac
0.02 eMHex capaac 0.3 HaMK XyBuap
TyC TyC ecceH 6aliHa.

*333/1MKH XYYrUiiH 9 Qyrasp capbiH CTATUCTUK
TOOH M332313/1 rapaarysi 6aiHa.



8.2 HOFOOH CAHXYYXUIT

2026 oHbI 2 gyraap ynupan

BaHKHYyOblH HOMOOH 333IMMH HUUT ynasrasn 2026 oHbl 2 gyraap ynumpnblH 6angnaap 2.8 Ux Haag Torpert Xyp4, ©MHex
ynupnaac 13.6 xyBmap HaMargykas. bBaHKHyyAblH HUNAT 333/TMWH Y1A3MA314 HOFOOH 333/IMMH 33/13X XyBb 5.9 XyBba, XYpn3a3.

70

FALIEV L IEIEV LIV IV IV v, 1

2020 | 2021 2022 | 2023 | 2024 | 2025 2026

Ox cypBamk: MoHron6aHK
2026 oHbl 2 pgyraap  YAWpAbiH
6anpgnaap HOrOOH 3931UNH
YNO3rasn  emMHex ynupnaac 13.6
XyBMap ©CeX, ©CeNnTUMH 3epar
XaHgnara ypramkumk 6anHa. Xaguim
2022-2023 OHbl OrLOM ©CenTTaNn
yeacC xapbLiaHryi caapcaH 4 HOrooH
CaHXYY>KUNT 6aHKHbI canbapTt
TOITBOPTOM  Galp Cyypb 333/1K
aXamK GanHa.

HOIOOH 333/IMVH YNO3rO/IMNH YAHAPIYA 333/TMNH XYBb
OCOT (yaupnbiH ecent, xyss)

(xyBb)
BaHKyyAbIH YaHapryi 393MMiiH XyBb
14 HOrooH YaHapryit 333AMiiH XyBb
2
10
8
6 5.0
4
1.8
2
0
[ AR AR AR AR TR TTVANT]

2020 | 2021 | 2022 | 2023 @ 2024 & 2025 2026

5K CypBaIA. MOMTOIIGAHK

HOrooH 333n11MH YaHaprym 333nm1mnH
xyBb 1.8 xyBb 6aliraa Hb GaHKHbI
cuCTeMUnH  ayHaax  6onox 5.0
xyBnac 6Gara  TyBWMWHA ~ GalHa.
CYYAUMH XXUNYYOAS4 HOMOOH 333/ TUWH
YaHaprym 333/MMH XyBb TOITBOPTOM
6yypcaH Hb yr TOPNUNH
CaHXYYXKUNTUNH 3pCcaan XapbLUaHrym
6ara, YaHapblH Y3YYNa1T WYY canH
Garraar xapyymx 6amnHa.

HUWMT 393711 HOFOOH 333/TUIAH
YNO3MAIMAH 33113X XYBb pyes)

59

[N AR R AN RN AR N]

2020 | 2021 | 2022 @ 2023 @ 2024 2025 2026

2x cypBamK: MoHron6aHk

HoOrooH 323numH ynasrosn  HUMT
3331UNH 5.9 XYyBUUT 333K, CYYIUNH
YKUNYYOSL TOrTBOPTOM ©CCoOH BanHa.
[ocaH 4 6aHKHbl canbapbiH HUNT
329NMKMH  Garutan  xapblyynaxag
HOrOOH 393MUNH XIMMKID
XapbLaHryn 6ara xaBa3p Galraa Hb
HOFOOH CaHXYYXXWUITUMH OPOH 3an
Laallna, To13X 60OMKTOMNT Xapyyix
6ariHa.

HOIOOH 333/INAH
YNO3rO3) (can6apaap, xyss)
spunmt xyarwiomront [N s:o
B e
B s

Kap6on Garaaseop ] 69
1
|

TOrTBOPTOM XEee ax axyi,
rasap awmrnant, oi 60M10H

Caprasrasx SpUuM Xy

Horoo 6apunra 32

TorTBOpTON yC, XanrAnbiH

23
X3p3arnias

BOXMPANIOOC COPHIAN3X,

6yypyynax yin axunnaraa | o7

Bara Goxupayynard apanm |

Xyy o7

X cypBamK: MoHron6aHk

2026 oOHbl 2 pyraap  YAuMpnbiH
6angnaap HOroOH 393/TUNH
YNASrAAVNNH ANNNSHX Byloy 53.8% Hb
SPUNM XYHHU XIMHINTUMH YNTNDN4,
TeBnep4y 6GanHa. MeH TorTBopTOMn
XAA, razap awmrnant, o 60MN0H 3KO
aganan kyyndnanblH canbap 19.9
XyBUNT 333K Ganraa 6on
Ccaprasraax 3pUMM XYYHUI
can6apblH 33713X XyBb 12.6% 6anHa.
SHd2 Hb  HOFOOH  CaHXYY>XWUAT
XapbLUaHrym LeeH Ynrnang Tesnepuy,
6ycan HOrOOH canbapyynblH
CaHXYYXXUATUIH OPOH 3am
xapbuaHryn 6ara xsB33p 6awraar
XapyynxK 6arHa.



9.1 XegesiIMepP

2026 oHbl 2 gyraap ynupan- 2026.09 cap

AxkmnnarygblH Too 1 cag 368 MaHra 60K 6yypcaH Heneereep aXunax XyY4HUM OpOosSiLloOHbl TYBLUMH 61.5 XyBb 60X
6yypnaa.

AXXUNNANYAbIH TOOHbI ©6PYNeNT,
XYWNUCIIP (msHraH xyH, xysb)

. SparTan

AXKUNNAMMObIH TOOHbI ©6PYN6T,
CAJ1IBAPAAP (mMsiHraH xyH)

AXKMNNAX XYYHUA OPOSLLOOHbI
TYBLUWH (xyss)

AOYHOAXUANUH, FONY LATUH,
BOAUT LAJTUH (maHraH Terper)

i ; AXUNNEX XYHHHUI OPONILIOOHbI TYBLLIMH —Y/1ICbIH AYHADK UMM
& —
o Yianunnres 6a 6ycan 395 AR BRI TyBH Mervian Lamn
1400 16% YnnuiH eepunent
Uaxmunraak, yc B 640 %0 3500 3
1200 4% 630 3,014
2% Vyn yypxait I 60 620 80 3000 30
1000
10% 61.0 70 2500 25
0% Tasm3p RE w0 fas 7
800 ’ 2000 20
6% Bapunra 07 59.0 60
600 4% 580 1500 15
XyRanaaa 79 i} 50
400 2% 57.0 55 1000 10
0% Bonoscpyynax 235 560
200 [ 0 a0 .
2% 550
0 4% Xenee ax axyit -46.0 _ 540 3.0
AR AR AN AR I A R T T VAN R TR AR B R T VAR AR AR AR AN

2022 2023 2024 2025 2026

35X CypPBAMK: YHASCHMI CTATUCTUKMITH XOPOO

= AXKuanardgblH TOO ©MHEX OHbl MEH
yeac 22 MgaHra 6ywoy 1.6 xyBuap
6yypu 1 caa 368 MaHrag xypnaa.

= 2026 OHbl 2 pyraap ynupang
3P3rTaM akunnarygblH TOO ©MHexX
OHbl MEH yeac 31 MaHraap 6yypcaH
6on  3M3MTaM  akunnarygbiH  TOO
©MHeX OHbl MeH yeac 9 MsaHraap
©CCOH AYHTa1 GalHa.

-50 -20 0 40

X CYPBAMK: YHAICHMI CTATUCTUKMITH XOPOO

= AunnarygblH  TOOHbI  6GyypanTtapn
HUWT  akunnarygbiH nepesHUin
HArMINr BYPLYYNASM XO4ee ax axynH
canGapblH aXkunnarygbiH TOO ©MHex
OHbl MOH Yeac 46 MsaHraap 6yoy 12
XyBuap, 6onoBcpyynax candapbiHx
24 MaHraap 6ytoy 20 xyBuap TycC Tyc
OyypCcaH Hb FONYIOH HOMeesKa3.

= XapWH YWAYUNrasHUK canBap 40
MSIHFaH axunnarygaap
H3M3MACOHUN  ANUASHXUMAT  CaHXYY,
naatran 6onoH 60n0BCPONbIH
canGapbiH axunnaryng 6ypayyncaH
GanHa.

2022 2023 2024 2025 2026

X CyPBAMK: YHASCHMI CTATUCTUKMITH XOPOO

AXUNTYN MPragMinH TOO ©MHEX OHbI
MeH yeac 13 MaHraap ecceHeep
ADKUNTYNOAWMAH TYBWKH 5.5 XyBbp,
XYPY ©MHeX OHbl MeH yeac 1.0 HaMK
XyBUap ecceH GanHa.

XapuH akmnnax XYYHUM
OPOJILOOHbI TYBLUMH akunnarygblH
ToO ByypcaH HONeereep eMHex OHbI
MeH yeac 0.4 HaMK xyBuap 6yypu
61.5 xyBba Xypa34 6alHa.

2022 2023 2024 2025 2026

3X CYPBaMK: YHASCHMI CTATUCTUKMIH XOPOO

OyHAaX UanuUHIMNH Xamxka3 2026
OHbl 9 Oyrasp capbliH Gangnaap 3
cas 14 MaHraH Terper 6aliHa.

YncblH rony uUanuH 2 casa 678
MSAHraH Terper (OyHOax LanuHraac
336 MaHraH Terpereep 6ara) 6anHa.
SH2 Hb aXWN4YAblH Tanaac Wyy Hb
2.7 caa Terpereec 6ara uanvH aBy
6arraar MNapxMinmK GarHa.
X3p3rN33HNUN  YHUWNH  UMHOEKC33P
3acBapnaracaH 6o4mMT uLanuH 2 cas
622 MAHraH TerperT Xypaa.

(3HA XY¥ 2023=100)



9.2 ©PXUIH OPJ1IOIO

2026 OHbI 2 gyraap ynupan

OPXUNH YUNABIPN3N, YANUYUITI3HMIN OPiorbiH 6yypanTbiH FOISIOX Helleereep epxmumH 60gMT oprioro 4.9 xyeuap 6yypnaa.

©PXWUMH EOOMUT OPJIOMbIH ©CenT

I ©PXWUIAH H3P/I3C3H OP/IOrO, 3APNIATA
(xysb)

BOJIOH XAOTANAMXXWIAH ecenTt

Bycan

(xysb)
©PXWItH YANABIPN3N, YANUMArSS Opnoro
— T5Tr383p, TTraMK 3apnara
Uanuwxenc ol Xagranamx
©pxuitH 60anUT opnoro 30

I -4.9 (15)

LI T T AV T T AV O T (T A2 R | 1 T VAR R}

LI L ¥ | 1L V20 | U1 V20 I [ 1L AV B 1}
2022 2023 2024 2025 2026 2022 2023 2024 2025|2026
3X CypPBAmK: YHASCHUI CTATUCTUKIMIH XOPOO 23X CypPBAMK: YHASCHUI CTATUCTUKIMIH XOPOO
= OpPXUNH BoaUT oprioro 4.9 xyBuap = OpPXUNH OPNOrblH 6CONT 3apnarbiH
arwiaa. ecenT 5.8 xyBbA 605K ynaalmpy,
" OpXUH OPnOrbIH 6yypantag, VPr3annH  XagranaM>XumH ecent
SPXUIH ymnaBsapnan, anryyp apHUuMKmk 6anHa.

YANUYUNTI3HUM OPFIOro ©MHOeX OHbl
MeH yeac 97.6 MaHraH Terpereep
6yypcaH Hb rofNoH Heneenes.

Tampaarnan: YCX-Hooc epxuiiH 60T opnorsir 2020
OHbl 33P3rLiYY/13X YHI2P TOOLIOB.

©PXWUIAH BOAUT OYHOAX OP/IOTbIH
TAPXANT

LanwuH, xenc
B T3TraB3p, TITMIMXK, TYyCnamx
OPXUNH YNABPN3aN 3.4

@ HunT opnoro
28

26 2.5

21
1.6

1.8

>
1.2
1k
v

XaMruitH nx

1593

1.0 io_g
2 13
I "

X CypBaMK: YHASCHMI CTATUCTUKMIIH XOPOO

XaMmruit |
6ara

OPXUNH TOOHbI TaHUYY 5 6ynrasp
XaMrumH eHOep opnoroTomn
6YNrMMH Opnoro Hb XxaMrumd 6ara
opnoroTtoi 6ynraac:
> 600UT UanUHIMNH OpMioro Hb
3.4 naxuvH eHpep;
>  OOAUT OPXMNH YWUNABIPAINUNH
OpPJIOro Hb 2.8 axmH eHaep;
TITFAIMMKUNH
[axvH  eHaep

600UT  TTraB3pP
opsioro Hb 11
GarHa.

v

TaMA313/1: OPXUKIH TOOHbI TSHUYY 5 6Y/1ra3¢ XaMrnkiH
6ara opnorotol G6yrniiH epPXUMH LUAINH, TITr383p,
TITIIMK, OPXMH YN AB3PASNNIH OPAOrbIr ©PXMIH
6ycan 6ynryyaTai 6ynryyaTa XapbLyynaH TOOLOB.

©PXWUMH H3P/13C3H OPJ1IOr0

(cas Terper)

202311 202411 m2025 11 m2026 Il

3.64|

281
261 276

YnaaHbaatap CymblIH TOB Xenee

X CYPBAMK: YHASCHUIA CTATUCTUKMIIH XOPOO

Xor, XeOeerniH H2PN3CaH
OpPOrbIH 3epyy  xagranargaxk
6aHa. YyHa, 2025 oHbl 2 gyraap
yAvpana — HUWUCANWUNH  ©PXUMH
OYHO@XX OPNOro XeaeerninH epxeec
1.5 paxuH eHpep GaricaH 6on 2026
OHbl 2 Ayraap ynupnbliH 6argnaap
3epyy Xagranargax, VXK
TYBLWWHTaM GaHa.



10. AXK AXYWH HOMK

2026 oHbl 2 gyraap ynupan

BusHec perncTpumH caHg 6ypTranTan HUAT AAH-UIMH Too 2026 oHbl 2 Ayraap ynupang 274.2 MaHrag, Xypyd eMHeX oHbl MeH
yeac 2.9 MaHraap 6ytoy 1.1 xyBuap ecnee.

I HWIAT BYPTI/IT3M AAH-UIAH TOO YW AXKWIIATAA SIBYYIDK BANTAA

(MsIHrQ, VAN QXKUNNQraa 3pxi13/17asp)

=Yiin axunnaraa seyymk Gyit 60MI0H Sxna3ryit

Y#n axunnaraa 30rcoocoH 60M10H onaoxryi Garaa

300

250
200
150

100

MaHra

s0 1037 162 M4 mo2 M0 4907
o
i 1 1 1 1 i
2021 2022 2023 | 2024 2025 2026

X CYPBAMK: YHASCHMI CTATUCTUKMITH XOPOO

= BusHec perncTpunH caHL,
6ypTranT>it  HUMT  AAH-UMH ToO
2026 oHbl 2 pgyraap ynupang 2742
MSHrag Xyp4 ©MHeX OHbl MEeH yeac
2.9 MaHraap ecnee.

= YWn axunnaraa aByymK Oy 60noH
YN axunnaraa axnasryn AAH-yya
©MHex OHbl MeH yeac 9.5 xyBuap
H3M3rACcaH 6alHa.

= Huut 6ypTrantai  AAH-UMH ToO
6yypcaH X3OMM 4 UOIBXTIN  YMnN
axunnaraa aByy/DK Oy axk axynH
HOMKUUH TOO HIMArAXK 6y Hb
30UMH  3acrumnH NO3BXKUNTTIN
6arraar xapyymx 6arHa.

AAH-UIAH TOOHbI ©©PYNeNT
(AAH-uviH Too, canéapaap)

Yinumnrss 6a 6ycan  [i24sem
Xepee ax axyn -1
Bapunra [idBs
Bonoscpyynax .3
Toomop [is7
Yynyypxait | 32
Uaxunraan, yo | 22
o 1000 2000 3000

X CYPBAMK: YHAICHMI CTATUCTUKMITH XOPOO

= YWn axunnaraa asyymx 6y AAH-

WAH  ToO  Xxydangdaa 60m0H
YANUUNTIIHUM can6apTt 25
MSIHraap TyC TyC H3M3rana3.

= MeH xefee ax axyMH canbapblH

YMN axunnaraa asyymx 6yn AAH-
MinH T00 10.6 XyBKrap ecceH 6alHa.

MaHra

YN AXKUNJTATAA BYYIK
BAWIAA AAH-UAH TOO

(MSIHrQ, QXKMANArdabIH TOOroop)

=19 m=l10-19 20-49 m50 6a TyyH33C A33W
140

120

3
3
3
3
100 3
2
80
60
o 97 104
40
65 73
20
o]
n n n n n 1

2021 2022 2023 2024 2025 2026

X CypPBAMK: YHASCHMI CTATUCTUKMITH XOPOO

= YWn axwunnaraa asyymk 6yn 1191
MaHraH AAH-uinH 1037 MsaHra Hb
6uunn bytoy 1-9 akuntaHtan AAH-
vya 6arHa.

= MeH 1-9 auntaHTam Xuwkunr AAH-
VYA  ©MHex OHbl MeH yeTaM
Xapblyynaxag 6.8 XyBuWap ©cceH
6arHa.

XIP3rN3r4YMmH UTF3NNNH
WHAOEKC (yaupnaap, 2018=100)

== ©HeeruitH Ganaan
--------- Vpa3ayitH xynasnt

L L T A O L VA B L O T AV B T I TR AV B L T\
2021 2022 2023 2024 2025 2026

3X CypPBaK: YHASCHMI CYRANTAQ 30B/IOreeHMii TOR
(9H-Ap-Cu-Ci XXK)

= X3pP3rNarymmH UTMAMNH  UHOEKC
(X) 2026 oHbl 2 ayraap ynupang

90.6 601K ©MHOX OHbl MOH yeac 83
H3MK33p Byypnaa.

= XUWM-unr 3agnaH XxapBan
X3P3rN3ryavmH - 30UMH  3acruiiH
Of0OrMMH HOXLeNUMNH

YHIN3MXKUUT Xapyynoar ©HeernmH
6ananbiH MHOEKC ©MHOeX OHbl MeH
yeac 22.6 Hapkaap 6yypy, 107.9-4
XYPCaH 6alHa.

=  MeH 34MNH 3aCrTUnNH MP3aX 6 capbiH
XYN3aNTUNr xapyyngar WpasgynH
XYNI3NTUMH nHOeKc 2026 OHbl 2
aoyraap ynupang  849-o  xypdy
6yypcaH banHa.



N1 TAOAAL 3OUNH 3ACAT - OXY 2026.08-09 cap E'I %

OXY-blH 34UMH 3acar 2026 oHbl 2 gyraap ynupang 1.3 xyBuap ecnee. MHbNALbIH TYBLWKWH 2026 oHbl 9 Ayrasp capg 6.4 XyBb
B60/1)K, ©MHEX OHbl MOH Yeac 1.6 HaMK xyBUap byypcaH 6arHa.

3x cypeam«: Bnyymbepr

OXY-blH 30UMH 3acar 2026 OHbl 2
noyraap ynupang 1.3 XyBuap ecex,
OMHOX OHbl MeH yeac 02 H3MK
XyBWap HaIM3ranaa.

3x cypeamk: Bryyméepr

2026 OoHbl 8 pgyraap capblH
Ganpnaap akcrnopT 409 Tapbym
am.gonnap, uMMnopt 292 Tapbym
am.gjonnapt  Xypd,  Xydangaadbl
ToHUaN 11.7 TapbyM am.gonnapbiH
awurTan 6anHa.

SkcrnopT 2026 oHbl 8 Ayraap capa
©OMHOX OHbl MeH yeac 25 xyBwap
ecnee.

MmnopTt 2026 oHbl 8 gyraap capg
©OMHOX OHbl MeH yeac 19 xyBwap
ecnee.

3x cypBanx: Bnyyméepr

OXY-blH UHOMAAL, 30PUATOT TYBLUUH
6onox 4 XyBMac eHOep X3BI3p
GarHa.

NHbNaubiH TyBWKWH 2026 OHbl 9
OYrasp caph 6.4 XyBb 605K, ©MHex
capaac 0.1 H3MK XyBUap, ©MHOX OHbl
MeH yeac 1.6 HaMK XyBUWap ByypcaH
GarHa.

XUnumH mHdnaubiH TyBWUH 2025
OHA, 8.7 XyBbA, XYpP4Y, ©6MHEX OHOOC
0.3 HaMK XyBMap ecnee.

OXY-blH TeB 6aHKHaac 4 Ayrasp
capblH 27-Hbl ©aep 604N0rbiH Xyyr
05 H3PK XyBuap Oyypyymk, 145
XYBb[, XYPraX WMNOB3P rapracaH.

BOAUT AHB-UUN ©CenT SKCMNOPT, UMMNOPTbIH ©CeNT MHON[aY XYOANOAH ABAJTTbIH
(o) (xyes, TyxaiiH cap) (xver) MEHEXXEPUIMH MHOEKC (PMI)
(H3MK, XyBb)
e ——e—— 3kcnopt 20 " "
——&—— 1mnopt Axy can6apbiH PMI
100 60  —-==----- Bocro ytra 10
2 ———e——— AXYINASPUItH 6OANT ecenT
15
8 60
254
4 13 10
20
o 185 64
" 20
-60 ;
(AR R AR N A N R VAR TR\ TR T VAl N ODONNYTORONNYODONNTORONNY©® CoonocFrorocFmorocFnonocF oo R e ey ey Ry s ey gy el
2020 2021 2022 2023 2024 2025 2026 2022 2023 2024 2025 2026 2022 2023 2024 2025 2026 2022 2023 2024 2025 2026

3x cypBamk: Bryyméepr

A YWNABIPUINH canbapbiH
XydannaH aBanTblH MeHeXXepyyanmH
nHgekc (PMI) 2026 oHbl 9 gyrasp
capn 427 605K, eMHex capaac 3.5
HaMK3p Byypnaa.

A YMNOBIPNIAMAH BOANT ecenT
2026 oHbl 8 gyraap capbliH
6anpnaap -0.6 XyBb 601K, ©MHOx
capaac 1 HaMK xyBmnap 6yypnaa.



N.2 TAOAAL 3ONVH 3ACAT - BHXAY

2026.09 cap

JoToon 3panT cyn xaB3a3p 6anraa Y4 HUANYYISNTUNH TOFTBOPTOM ©CONTUNT XaAranx, 3KCNopT HIM3IrAC3H33P BHXAY-bIH
3OUMH 3acar 2026 oHbl 3 ayraap ynmpang 4.5 xyBuap ecceH 6aiHa.

3KCMOPT, UMMNOPTbIH 6CONT
(xysb)

Umnopt
Sxenopt

3579m
2023

3579M 3579M13579

2024 2025 2026

3x cypBamK: BHXAY-bIH YHASCHMI CTATUCTUKMITH XOPOO

BHXAY-bIH 20MIMH 3acar 2026 oHbl 3
ayraap ynupang 4.5 XyBuap ©cceH
GainHa.

2026 oHbl 9 Oyrasp caph 3KCnopT
36.3 xyBumap, umnopt 31.0 xyBmap Tyc
TYyC ©CeX ©MHex capaaC ©CCeH
Y3YynanTTan 6anHa.

ToMarAan: OHbl XHUH 2 CaPBIH
CTATUCTYK HOITrarA3H 3aPAArAAQr.

AXK YWAB3PNSN, XKKUTISH
XYOAJIOAAHDBI ©CONT (xyss)

20

A YANABIPUItH rapLL
MUKUrNoH xynannaa

3579M3579MN12468101235729

2023 2024 2025 2026

3x cypBamK: BHXAY-bIH YHASCHMIT CTATUCTUKMITH XOPOO

AX YyMnaBapuinH rapy, 2026 oHbl 9
Ayrasp capd 55 XyBMap ©cCeH Hb
©OMHex capblH ecenteec 0.3 H3MK
XyBWap ©CCOH Y3YYaNT oM.
X3p3arnasHmnm TeneBnnNr NN3PXMNNaxX
KWKUIN3H XyaangaaHsl 6opnyynant
9 ayrasp capa 1.1 xyBb GOMK ©CCOH
6arHa.

ToMArA5N: OHbl SXHH 2 CAPBIH
CTATUCTIK HATTr3rAH 30PAArARGT.

NHONAL,
(xysb)

X3P3rNa3HUI YHHUIIH UHACKS
YANABIPASIUNIH YHUIAH MHACKC

50

13579M13579MN13579M13579

2023 2024 2025 2026

3x cypBam: Bnyym6epr

X3p3rnasHUM YHUNH nHaekc 2026
OHbl 9 ayrasp cappg 0.9 xyBba, Xypu
©HrepceH capTan Xxapbuyynaxag
0.1 HaMK XyBMap eccoH 6anHa.
YnoBapnardminH YHUNH
UHOEKCUNH eepynenTt 2026 oHbl 9
ayrasp capf 5.0 XxyBuap ©CCeH Hb
YWNABIPNINNNH ©PTIMNH AapamT
oHOep x3B33p 60MOBY  ©MHex
capaac 1.2 H3MK XyBuWap ©CCOH Hb
SOMMH 3aCrUiMH 3P3AT HAMIMAIXK
6anraar MNapxmMnnx GanHa.

XyOAIOAH ABAJTTbIH
MEHEXXEPUWH MHOEKC (PMI) (varx)

——e—— HaracaH PMI
A yin # PMI
AN y# 6yc PMI
Bocro yTra

60

50 \w

NTODONNYTODONNYODONNTO®

2024 2025 2026

3x cypBamK: BHXAY-bIH YHASCHMI CTATUCTUKMIIH XOPOO

= AXK YNNABIPUINH can6apblH
XydanoaH aBanTblH  MeHeXepUunH
nHaekc 2026 oHbl 9 oyrasp capp 50.1
60K, aXx  YWMNAB3IPUNH ymn
axwunnaraa OMHexX capTamn
Xapbllyynaxag Tan1caH 6anHa.

= A yWnaBspuinH Byc canbapblH
60M0OH H3rOC3H XydandaH aBanTbiH
MEeHeXepUnH unHOoekcyyn MeH 50
H3DKWMH  Bocrbir gaBcaH  Hb
canGapblH  WABXXKWUN  CIPrICHUNT
xapyymx 6anHa.

TomMasrAan: TYC MHAEKC H 60MMHO XYraLQaHbI UAIBXKUMAIAT
nnapxuiinax 6ereen AAH-yYAMITH XyAANAAH GBANT,
VIABIDASA, KN SPXNSAT, TYYXMI SAMIH HEBL 33P3
V3YYANTIIH TANGGPX O3 YANABIPUIH CONGaphiH 3200
CYAANraQ, o yinABspHitH By canbapbiH 4300 CyaanraaHa
VHASCASH Cap 6Yp TOOLAOT. MHAEKCHIH 50-0aC A9 YTTA Hb
TSNIATINIF, 50-QGC AOOW Hb QFLINTEIF UNBPXUIHS.



30UNNH 3ACAT, XOMNKJINNH 9AM



	Монгол
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27


